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tack, Allies Say; 
Military Tensionsin Gvlf Recede Sharply 
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• WASHINGTON — Even as ten- 
sions. m fee Gulf began to ease, fee 
States and Britain issued new 
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cess** -to view any site they . wish, and 

vjv h> ralfft advantage of the new 
• — “t- They hope to find 

^ are concealed chem- 

vnn^eal weapons. - 

United States and Britain both 
to it dear Monday mat 

rooid not brook any new de- 

Presidkatt Saddam Hussein. 

"itfing and seeking; no 
rames,”: Defense Sec- 
Cohea said. * ‘I think 
everyone nnderetands Am* ** .'*■ *® 
hionhd as far as Saddam is con- 
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ares.In atense weekendof 
negotiatieffis, the president 
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UN reKef workers hugging Mon- 
day as their group of 150 prepared 
to return from Jordan to Iraq. 

the weekend, British planes were 
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ntefion with B^hj^d, Times regHreo- ^ ^ 

Minister 7 ?? y exactly wh® 1 was meant by “no warn- 

own nltnnatmnMonday^H ^V/ It seemed unlikely that strikes 
n againdefi^.the wmjd ^."Sdied. in 'many cases 

, there will be no warn- wemm weapons sues 

oDMgotBfions.nowm^.™ ^SLokSSSsUN mspectors 

See IRAQ, Pag* * 
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Washington’s Handling of the Crisis 

. v-„. ' so soon after the cris 
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^'-^mrabheized consultations. 
W&nsotation to tte Iraqi 

Ve aff wan tto find a wy_ovt oS 

; Idag-riuming crisis thaiynUgu^" 
in«t«id of accumulating 
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Israel wary. Page 9. 


outlook so soon after fl*jmsis 
_-mieht undermine U.S. authority in 

S wift Iraq. Mr. V«^me in- 

rifcatet tfiflffc the rhetoric m .Wasfamg- 
ton, echoed id L ondon by BraneMm- 

ister Tony Blair, might in ^? r .' esS -? 
II S Dolicy than in the Clinton ad- 
Sffi's handling erf domestic 

pr sSSriy. asked about French-U;S- 
differences on the question afSeeunty 
Council anfeonty 
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Councu anmoniy 7 ^ — ~ 

■that fee^egi^: : titeSS’ihferis in a way that, in 

EmssswW 

accu Snton administration a^tlm ^f^Jiturei^ violations 

government were closer m disagreed with the 

baac concqns aboot Iraq than Sunday by Samuel BergCT, 

tat • Mr. Clinton’s nsBonal securny ad- 

?.' See ALLIES, Page 8 


Gore’s Speeeh iuaiaysm 

He Bodes Reform Movement, Infiiriating Government 


By Thomas Fuller 

International' He rald Tribune _ 

KUALA LUMPUR — Vice Presi- 
dent Al Gore jolted the Malaysian gov- 
ernment on Monday with a speechsup- 
porting the nascent reform movement 
here and availing the use of author- 
itarian rule in a time of economic crisis. 

“Among nations suffering economic 

crisis, we continue » hea L C Sf 0 5e 
democracy in many languages. People 
Power,’ ‘ Doi Moi 'Reformasy. Mr. 

Gore said at a dinner that included 
Malaysia’s top leadership. “We hear 
them today — right here, right now — 
among the brave people °f Ma*a>sw. 

The speech snumed and mfunaied 
Malavsian government officios, 
tense' has the political situation beenrn 
Kuala Lumpur over the last few 
that using the word ‘rcformasi in public 
has landed many protesters in pnson. 

‘‘It’s the most disgustwg.spea* 1 
have ever heard in my life, said the 
trade minister, Rafidah Aziz, a c ose 

ally of Prime Minister Mahathir bin ^ ~ cneech in Kuala Lumpur on 

ss s.iss=b*£; aaar^eaiSttga raa. B ■— 

“There are narrow-minded people m xirnuay « 

this world," she said, "but certainly 

that reflects an unabashed intervention 

Jn Tokyo and Seoul, 

domesdcafftaotAsiancoontoM.'™ J 

gsse%= Ouestions for Clinton 

emerge from economic cnsis. where Mr Clinton is sched- 

By Kevin SulUvan Jiiffitao Friday, h 

unlocks a higher fraction of waskimton Post Scn-Ke j apa nese trntated 

the human potential than any wa ^ TOKYO — When President BUI D J-^ US “ f al } > 0 kyo’ 1 s'’ economic policies, 

1 of organizing soci^, he said. ^ aimon touches down in Japan and ^ f ^ 5^ m aboul ^ Chn- 
“Some take another view, iney cung Korea on hts planned mp this ana tn y . on h , s hlg h_ 

to the belief that authontanan rule ^ ^ ^ latio ns strained lon ^ e t Lf^S 1 ira Iasi summer, 

makes it easier to impose the fiscal ^ ^ Japan and a region won- P r °fl*5 P wic - s feeling toward Clin- 

discipline and Financial sacnfice derin a if Washington still hasacoherent P v cold," said one poiit- 

necessary to weather economic stonns wwari NSrth Korea. Minoru Merita. ; ‘Japanese 

s and spark growth. . %t T ^Critics wonder why Mr. Clinto . ■ beginning to dislike Amer- 

0 “Se facts refute that view, 1 - air strikes against Saddam ^ P l n .j^mc thine should be done about 

l " House officials said the , T it Wore, it rums into a real anti- Amer- 

speech, which was delivered as leaders investors sbrag at Jap®® seconom'c jean feeling. Washington is losing 
n nounmes converged on Malay- stimulus package. Page 1 . Japan fears H^cmne in- 

£ s^oopent^ann^ economic sumnut ? lere !L ^JtS^Behina w^h Japan 

Lc meeting^ Asia-Pacific Hnssein but contmaes » pun w M economic ^potential miN 

s %2St2£r&* Bui I*, e^^^sesl tafote Ei^ % 

ty would have delivered had he bren people, maintains stockpiles of P™™^ d $200 billion econom- 

1 saf.vast'ssss 

£ "c&ys.ahadicton^ta »“^' policytov(ardN on h Korea. s.n 

- ^n^Clinton 


By Kevin Sullivan 

Washington Post Service 

TOKYO — When President Bill 
Clinton touches down in Japan 
South Korea on hts planned mp mis 

week he will find relauons strained 
with an angry Japan and a region won- 
dering if Washington still has a coherent 
nohey toward North Korea. 

^°Cntics wonder why Mr. Clinton 
threatens air strikes against Saddam 


In Japan, where Mr. Clinton is sched- 
uled to stop first on Friday, he wiU fin 
the Japanese irritated from ° ve T * ^ 
of unusually public and harsh US- m - 

icism of Tokyo s econom c polices 

and they are sull sore about Mr. cun 
ton's decision to skip Japan on his high- 
profile trip to China Iasi summer. 

P “The public’s feeling toward Clin- 
ton’s visit is very cold. ’ said one polit- 
ical analyst, Minoru Monta. Japan^e 
people are beginning to .tobk* Amer- 
ica, and something should be done about 
it before it turns into a real antt-Amer 

1C Tapanfears that Washington is losing 

interest, in Tokyo jmd has^^ome m- 
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rs. TrustutgEarfy Reports About Iraq 

bulged OTWhetbex to seize uic r. snDDort for a ^ JXR ^ 

^Tprfapc be btaMd for un^uaUy 

sSs* 

SC’ata*. «art at 9 AM. Wash- 
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See ABORT, Page 8 

r^ffiwy proceed. wife air strikes was bolstered aee . 


Slt !Sfeough 1 MSiaysia had intended fee 

APEC meeting to s«veas ^showcase 

for its newly transformed capital 

including a new airport and dozens of 

recently erected skyscrapers — political 
events in the coundy have so 
shadowed fee buildup to fee 
and embarrassed fee host government 
Leaders from fee United Stans and 
Canada have refused to hold official 
talks wife the Malaysian gDvOTnejL 
opting instead for meetmgj wufa me 
wife of the country s ousted deputy 
prime minister, Anwar whois 

being held without bad as he faces sod 
oroy and corruption charges in court- 
Mr. Anwar’swife, Azizah Ismail. hu 
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as meat a suite ui 

I've^n since ibe Viemam War s^d 

Donald Gregg, a former U.S. ambas- 
sador to South Korea, who is now chair- 
man of fee Korea Society in New York. 


fr0 “Tbe Japanese people have felt some 

See KOREA, Page 6 


A Shot in the Arm for Asia 

U.s. and Japan to Devise a Revitalization Plan 

a prim,” Minister Keizo Obuchi ol 




ations demands, ao- 
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l^^nafists andm^ing wife a s h‘ ea ?J International HeraldTnbnne 

visiting dignitaries including teW- K UALA LUMPUR — Setting aside 
secretary of state. Madeleme Alb gh recenl recriminations, fee United Slates 
on Sunday and Mr. Estrada of fee ™ d j Monday night that feey 

ippines late on Monday. would work together to develop a ne 

m^^rfromSmg theNo^ rmm 

mub,Kl ^ “" d 


scheduled to start at 

^SSifflSStn-lwta 

See ABORT, Page 8 


trial — wmen na» =-• -r-j . 

governments 

^ShS&outatMr^ 

haihir and has repeatedly f °ra? 

end to the prime minister s 17-year rul^ 
Mr. Mahathir had hoped to use fee 
APEC gathering as a platform for his 

See GORE, Page 4 


Vice President Al Go ^' I ^ 1 5° u {! C 'n| 
fee plan here, said fee World Bankand 
the P Asian Development Ba J^ . WO !J ill 
helt> wife the program, which will 
provide trade credits, risk insurance and 

^iSTs'SIment ahead of ta sum 
Tuesday 'of ta Asia-Pactfic fconomje 
Cooperation forum. President Bill Clin 
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sic RUSSIA. Page 5 



Pound 

OoBusperimnA 


Monday « 4 PM- 
1.6663 
120-31 ~ 
53935 
1.6768 


pievnus dose 
"l 685 
122.BM 
5.6496 
1.664 


+ 91J66 


Monday dose 
g.tmzs 


percent change 
+ 1.03% 


W% A piemoifcdose 

— 5 m T5 5 5 

Tobacco Accord » ^ 

Goes to States 

Washington <ap) — cig- 

formally agreed uondayd® percenter 

Sunday to a $206 billion seude- JL - ginii g 7^03% ! 

SEtJf state lawsuits that would 
nrohibit tobacco companies from 

XSsta 00 billboards, edf 5 — 

buses ai3T-shins. ^10-14 i.^jg 

jC-£55fflSS55 mii M iiiW: 

“ffiSm°Clint<4 0 ^itas ^ 1,861. 71 

the state settlement "a step m me Ri ue -chiD stocks topped the 

right direction 1 ’ e 9,000-point mark for the first 

to do more to curb wenage - d expec . 

Siog. * e White House ta ^o4 ftat tte Federal Re- 
„ cerve Board will cut U5. in- 

Meteor Shower terest rates Tuesday. Page 16. 
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1,861.71 
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Siag. the White House »d. 

Meteor Shower 

The Earth will enter ta badt- 
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ic expected, however. Page 8. 
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Opinion — P*6*s 10-11- 
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ton and Prime Minister Keizo Obuchi of 
Japan said that fee projpam would be 
called fee Asian Growth and Recovery 

^Officials indicated feat fee pro^am 

had initial funding frorn both 

of at least $8 bUUon. but were vague 

Business is disillusioned with 
APEC. Page 15- 

about how key parts pf the plan. in- 
cluding ways of recapitalizing and re 

forS troubled Asian banks aud 
companies, would wore, 

C ° Analysts said feat fee program ^- 
neared to have been hasuiy 
Noether to offset cnticism among 
APEC countries that Washington and 
Tokyo have been so preoccupied wifea 
recent trade feud feat feey have ignored 
the region’s most pressing problem, 
coping^ wife a deepemng reces * 1 °" ,*5 
is mrowing millions of people out o 
workin Sat Asia, fereaierung social 

^“^dMr.Obuctnsaidin 
their statement feat several of fee coun- 
tries hardest hit by the financial ctkis 
“ have made great strides m recent 
months tow ard^res toting ability " 

They added, "The major challenge 
ihey face today is restarting growth as 

quickly as possible." 

They said feat fee proposed program 
had four main components: accelerating 
fee pace of bank and corporate restruc- 
turing; increasing trade finance; mo- 
bilizing new private sector capital to 

help Asian companies rebuild their bal- 
ance sheets: and enhancing technic^ 
assistance to help equip countries wife 
the expertise they need to overcome 
complex financial and corporate re- 
structuring issues. , 

Earlier, Mr. Gore, who is represent- 
ing Mr. Clinton at fee meeting after fee 
president canceled his attendance be- 
cause of fee Iraq crisis, gave an outline 
of fee U.S.-Japanese plan at an 

business dinner meeting- , - 

He said it would ‘ ‘help nations obtain 
financing to revive feetrbankmgs^- 
■ terns and remove obstacles to serious 


See APEC, Page 4 
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Cruise Crime / Shrouds of Silence 




Sexual Assaults Sully 


Playgrounds on the Sea 


By Douglas Frantz 

New York Times Service 


N EW YORK — A Texas woman on a 
Caribbean cruise with her husband ac- 
cused a waiter of drugging their dinner 
d rinks and later raping her in their 
cabin. An Oregon family on a cruise said their 


daughter was raped by a ship’s bartender after 
16th birthda; 


she celebrated her 16th birthday in a bar. A 
California woman said that a crewman forced fazs 
way into her cabin and beat and raped her. 

As with many rape cases, none of these was 
clear-cut Some involved alcohol and counter- 
claims of consensual sex. One was not reported, 
until after the cruise. Accusers complain mat the 
cruise lines first seek to protect their reputation; 
cruise companies play down (he situation’s grav- 
ity or decline to discuss legal matters. 

Once the exclusive playground of the very 
wealthy, the cruise business has expanded over 
the last decade by appealing to the vast middle 
class, especially families and young adults. The 
polished mahogany decks and formal dinners of 
a bygone era have been replaced by glittering 
floating cities dedicated to carefree partying, 
gambling and d rinking . 

But as the industry has boomed to more than 5 
million passengers a year, it has presented new 
concerns for its ports of call, its passengers and 
the environment, in part because of the size of its 
giant liners, in part because the cruise fines 
operate largely outside the laws of any one 
country. A particular problem is the allegations 
of sexual assaults committed by crew mem- 
bers. 

There is no evidence that crime is rampant 
aboard cruise ships. And the FBI does not break 
out statistics on the number of rapes on the high 
seas. But FBI agents in Miami, the United States’ 
busiest cruise port, said they are called out to 
investigate a shipboard sexual assault about 
every other week. 

An examination of sexual assault cases on 
ships operated by the largest cruise lines, based 
on court records and interviews with current and 
former employees, law-enforcement officials, 
passengers who reported assaults, and those pas- 
sengers' lawyers, found a pattern of cover-ups 
that often began as soon as the crime was re- 
ported at sea, in international waters where the 
only police are the ship’s security officers. 

Accused crew members are sometimes put 
ashore at the next port, with air fare to their home 
country. Industry lawyers are flown to the ship to 
question the accusers; and aboard ships flowing 
with liquor, counterclaims of consensual sex are 
common. The cruise lines aggressively contest 
lawsuits and insist on secrecy as a condition of 
settling. 


When the Texas couple sued, the cruise 
line settled with a confidential agree- 


ment Cruise-line lawyers subpoenaed 
the Oregon girl’s school reo 


records to ques- 
tion her character, but eventually settled a 
lawsuit Officers aboard the California 
woman’s ship did notify the FBI, at her in- 
sistence, bat she said the arrival of the agents was 
delayed until her room had been cleaned. 

In another case, a federal grand jury is in- 






Cruise Lines, the world's 
largest, helped a ship's of- 
ficer accused of rape get out 
of the country. Audio 1995, a 
Florida appeals court found 
that Carnival dismissed a 
crew member for refusing to 
lie to protect die company in 
a civil suit brought by an- 
other seaman. 

“You don’t notify the 

FBI,” said Charles Harris, a former chief of 
security for Carnival. “You don’t notify any- 
body. Yon start giving the victims bribes, up- 
grading their cabins, givin g diem Champagne 
and trying to ease them off the ship until the legal 
department can take over. 

'“Even when I knew there was a crime,” he 
said, “I was supposed to go in there and do 
everything in the world to get Carnival to look 
innocent.” 


Crew m emb ers are often 
accused in shipboard 
sexual assaults, which 
FBI agents in Miami 
say they investigate 
about every other week. 


The cruise lines say dial crimes are uncom- 


mon and that they do & 

when one does occur. But three years rfgo then- 
lobbyists tried in Congress to win protection 
from most damage in sexual-assault suits and 
_______ from all suits by foreign crew 

members. 

In many ways these ships, 
some as long as three football 
fields, are not so much float- 
ing cities as sovereign is- 
lands, operating beyond the 
police and regulatory juris- 
diction of the nations they 
cruise among. 

Every major cruise ship 
sailing out of U.S. ports is 
a foreign country, usually 


registered with 
P anama or Liberia. The corporations that own 
them are foreign, too. The £ 
the ships and their owners 
income taxes and many U.S. laws, although 


more than 80 percent of their passengers are 
American. 


Carnival Core., the parent of Carnival Cruise 
its nea 


Lines, has its headquarters in Miami but is a 
! corporation registered in Panama. 
tiling interest is held % die family of its 
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founder, Ted Arison, a billionaire who re- 
nounced his U.S. citizenship in 1993, in part to. 
avoid estate taxes. BSs son, Micky, an American 
citizen, is chairman. Most of Carnival’s ex- 
ecutives are American. 

The other leading cruise-ship line. Royal 
Caribbean Cruises LtdL, also has ite headquarters 
in Miami, but (he corporation is registered in 
Liberia. 

Controlling interests are ownedby a Bahami- 
an partnership associated with the wealthy 
of Chicago and by a shipping 
owned by a Norwegian family, the 


Lynn Martenstein, vice president for cam- 
mttmcafions at Royal Caribbean, said the com- 
pany wouM not comment on cruise-ship crime or 
respond to any specific questions because of 
legal considerations. ■ 

- A vice president of Carnival. Tim Gallagher, 
said his company reacts pr o mp tly and thor- 
oughly any time there is an allegation of sexual 
misconduct involving passengers or crew mem- 
bore. He said only a handful of assaults occur 
each year, though he would not provide num- 
bers. 

“We have mere than 1.5 million guests a year, 
and it is impossible that there would not be a 
huge public ou tcr y if there were any kind of 
serious crime problem,” Mr. Gallagher said. 


[EOS FBI has jurisdiction to Investigate 
crimes in international waters oh for- 


is headed to a U.S. port and the crime 
involves an American citizen. But investigating 
a crime scene at sea is difficult Agents routinely 
waituntil a ship returns to port, and jurisdictional 
questions often arise, according to law-enforce- 
ment authorities. 

And not all crimes are reported. Cruise ships 
are required to report only c rim es and other 
incidents that result in serious physical injury, 
which does not necessarily include rape. “Un- 
less otherwise required to do so. Carnival leaves 
it to the individual to decide whether to report to 
authorities,” said Curtis Mase, a lawyer, for 

Carni val. 

Complaints are frequent enough, however, 
that Lloyd Lipkey, the agent in charge of the 
FBI’s Miami squad that deals with crimes an the . 
high seas, offered a warning to passengers: “Go 
on a cruise just like you go anywhere else, with 
your eyes open.” 


Used Internet 


For Subversion 
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By Erfr Eckfaolm 

.. New ToriTima Serrice 



BED3NG — The trial of a 30-yeajr- 

old computer executive, soon to begin'|n 

Shanghai, heralds a new electronic 

battleground for Chilian s political d&- 
sidents and security forces determined 
to preserve Commanisf Party control. 

-The defendant. Tin Hai, is 
with “inciting subversion of 
power.'’. Prosecutors say that 
September 1997 until his arrest, in 
March, Mr. Lin gave tens of thousands 
of Chinese e-mail addrcsses to “hostile 
foreign publications.” ■ 

la particular, they say, he provided 
addresses to. an electronic newsletter 
called VIP Reference, which is com- 
piled by Chinese democracy advocates 
in Washington and seat to hundreds 'qf 
tfmuicanrfs of computer-users insijje 
fTiimi. According to the indictment, Mt. 
Lin helped the newsletter “cany oht 
. propaganda. an< i inciteauent by distrib- 
uting essays inciting subversion of state 
power and overthrew of tiie socialist 
system.” 

Mr. Lin appears to be the first legal 
casualty of a growing straggle, as fo- 
temet users here and abroad maker 
shreds of the government’s efforts fo 
censor political debate and filter 
news. vIP Reference is the most pre*}- 
ineni of several electr onic forum s that 
are breaching China’s info rmatio n de- 
fenses. r 

“We're promoting freedom !pf 
On the Internet,” said Fteijg 
nghai, & software engineer 'at 


]r.y .. 
A- . - 
- ' 
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Columbia University in New York. $e 
moved to the United ~ 


States three yeaps 
ago and helped start VIP Reference list 
fell “They are potting Lin Hai on trifl 
to srt an example.” ' ’V 

The main VIP Reference, sent dUt 
every 10 days, mosdy includes essays 
and debates on democratic topics. £ 
subsidiary Daily News edition, s^nt 
daily, includes derailed accounts of dis- 
sident initiatives and arrests. - — 
lltt main newsletter is now sent to 
more thah 250,000 addresses in n«'n|, 
said its publisher. Lian Shengde, whb 
spoke from Washington. . 

The Daily News edition goes to about 
25,000, and the numbers are steadily 
climbing as sympathizers send in fistsnf 
Chinese addresses. 

The newsletter accepts addresses 
rfiRcri minutely — many are from 
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Thursday 


EribTech 


Trib Tech explores and explains the 
breakthroughs that drive technological 
achievement in the Information Age, as 
they transform business strategies around 
the world and bring excitement and 
entertainment to daily life at home. 
Revolutionary ideas, fresh applications, 
hot new products, time-saving software, 
cutting-edge gadgets — you’ll find out 
about it in Trib Tech. 


Every Thursday in the International Herald 
Tribune. 



THE WORLD’S DAILY NEWSPAPER 


TRAVEL UPDATE 


Start-Up for Italian Commuter line 


Divers Will HuntforBodjr v 
Of Trudeau’s Youngest Son \ 


mercially traded lists — — then mails' to 
_ eycfyqpe. ^T Tfe tfae ory" is feat When so 
many ‘ure aut om a t ic recipients, inaj- 
vidurfs' caim3t.be accused of ddfijfif- 
. ; atejy;5ubsgrft#ng. 


ROME (AP) — A new commuter airline began service 
Monday from the southern Italian city of Foggia to Rome. 
Bologna, and Palermo. Sicily. 

Federico II Airways plans two round-trip flights daily to all 
three cities. The one-way fare is 99,000 lire ($60). The airline 
said it expected to transport at least 18,000 passengers in its 
first year of operation. 


Nearly half of Air France's long- and medium-range 
flights will be disrupted Tuesday and Wi 
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to the worldwide hole! computer 


HOTEL RESERVATION SERVICE 
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Lost yoor MasterCard 1 card? Can't find a casfimactaue? Ban is inst one cal am*. 

For 24-hour cardholder assistance, call MasterCard Global Service™ Anytime. Anywhere. Any language. 


Call toll-free*: United Kingdom: 0800-96-4767 Germany: 0130-81-9104 
France: 0-800-90-1387 Italy: 1678-70866 Spain: 900-97-1231 



•In other countries, call director* awmance or ask your hotei cqnafrge 


ednesday because of 
a strike by flight attendants, 
the company said Mon- 
day. (AFP) 

Rwanda Airlines has be- 
gun fligh ts from the 
Rwandan capital, Kigali, to 
Gama and Kindu, in the 
Democratic Republic of 
Congo, Rwandan radio re- 
ported. (AFP} 


The As s o ci ate d Press 

NELSON, British Columbia — Divers were 
waiting Monday for a break in fee weather to assist 
in the search for the body of youngest son of former 
Prime Minister Pierre Trudeau. 

Michel Trudeau, 23, was on a ski expedition 
Friday when an avalanche swept him into an icy . 
lake in Kokanee Glacier Provincial Partin south- 
eastern British Cohmfoia. The two other skiers with 
him survived. 

Because of the inclement weather, the divers 

S tanned to move cautiously.. “We’ll probablyjust 
e waking along the shorelines,” said Dave Poir- 
ier, one of the five dive-team members. “We’ll 
search where we can safely.” 

Mr. Trudeau’s body, weighed down by a pack, a 
jacket and ski boots, may be farther out in the lake, 
which is about 1,200 meters (4,000 feet) long, 450 
meters wide and up to 40 meters deep. The police 
said his group was knowledgeable about avalanche ’ 
hazards and had tested the snow before setting out 


‘ ‘ We’reposing a newproblem for t he 


Communists, said Mr. Lian,. a _ 
ware ttogineer in his 30s who mov# 
from China after the 1989 
crackdown, on stadent-led 
. tors in Beijing's Tiananmen Square. “I 
don't think there’s any way they d& 
stop us.” 

Another^ similar publication is ' 
nd, a self-described' “webzine”... 
commentary written in China arid sedt 
electronically to the United States from 
where it |s wired back to thousands’ (fe 
accounts inside China, 
pie sites, which require vaitncsf > 


.i 

./ 


script software, are at wwwjfcssjorgt 
pub! or 


. mrgldck for VIP Reference ant I 
www.geocmesjcomlSttkonVdOeylBayfc 
5598 for TrameL . “ : 

China now has same 1.2 minion Ifc 
temet accounts, many shared by several 
users, with the numbers zooming. $ 
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North America 

Dry and itM in Nacr Yortc 
Oiyond WaaNnatoa Due. 



mfld wtti 

FtW *f. ir 

in Toronto and 

wttt soma rain Batfy. Lot 
Anealat and San Fand»- 
eo wtft ba dry and warm 
tfnugh tha painod. 


Europe 

Dry ami eMily In London 
and Pert# WWrwdn ami 

Thursday, than slight I 

nSdar Friday. Dq/i 

thnnigh tha parlod In 

Madrid and Lisbon. RVn to 
My In none Wednasdw 

into Thursday and Id 

Athens on Friday. 


Asia • — 
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through Seoul to Tokyo. 
Uma tempacstupas wBl 
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to Oi* west and north. 

Heavy rabi may. tail To 

Hong Kong whOa Manila 

and Singapore hm* show. 
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THE AMERICAS 


I^tmnent Meteor Storm Alarms (or Bores) the Satellite-Ringed World 
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fi. : By Stifa-Sclnesel . . 

Me* YcriTuttcs Service . ' , •' - 

. NEW- YORK . —3. . Chicken ’Little 
would love this one. The Earth is. hur- 
tling into the path .<£-« comet called 
Jtei^jle-Tuttle. 

■*-' On ‘Tbesda£thfc- Earth will : enter 
Tien^fe'THttte’sdefe^^ 
and . wi ll tee n, actxgding to many sci- 
entists, ^witness the most iDiensemetear 


. The. peak tirnefar viewing fltestaon, 
tfifl be 6cm I^ : to 2TO GWrr 6n 

Tuesday, astrononKis said- While vis- 
™te in Asia and Europe, the stcrm 'will 
Tfe obscured by teestm in North Anrer- 


: - who , 

call it a meteor storm. And in. the midst 
of d»5tos3h,tunong millkajstif paiiScles 
moving at ; rougfrty 160,000 miles 
(260,000 'Bloxneters) an; hoar, will be 
600. of soman^madesaielEtos, which 
most pcogte m the iacfasrriatiaed world 
have comc to retyoO;Witongfy or not, 

for wnertairmient- . crmnmni catton add 
spying on one another 

‘‘Tfeisdie first thncmtte.Kfecfow 
PJimpim tfrartkre^rigntefl world that we 
bavefacedan environmental threat of this 
. scope, ’ * said Ian Rowe, chief executive of 
Crestecb. a nonpirift group ba^ in 


Toronto that will track die storm for (he 
Canadian and US. governments. 

Mr. Rowe said the only previous in- 
stance of a satellite’s being disabled by 
meteors occurred in 1993 during a 
shower about one-3,000th the density rtf 
the Stoma predicted for Tuesday. Amer- 
ican consumers felt die impact of a single 
satellite’s maJtfunctrooing last May, when 
the' failure of Galaxy IV disrupted pager 
service in much of die United States. 

If Tuesday’s storm seriously dam- 
ages any satellites, die effects could be 
even more daunting. The spy satellites 
-that are peering down at Saddam Hus- 
sein could lose their ability to spot 
movements of bis Hoops. Television 


ace Station’sFirst Pieces Ready to Fly 
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el* - By Warren E. Leary 

' ~ New York Times Serwice 

^.WASHJNCJTQN'— After yeaga -df- 
^ebate, hundredsof studies,, thousands 
.of rages of blueprints and billions of 
^oflars, the United States and IS other 
rations are ready to start, building (be 
7|rgest. most, complex structure ever 
■ftssembled in space,, the. international 
Jpaccstatioh.- - * 1 w'- w ;• •. . ; - 

^ Almost 15 years after tee United 
jSates first made a commitment to 
building a space station — a period 
.marked by shifting goals, numerous xe- 
josioos and false' stem , 7 and/most re-’ 
l^ntty, serious concern about Russia’s 
involvement— teeUniled States audits 
jgtftncre are embarking on an ambitious 
t. jt-year construction project 220 mites ' 
j{355 kilometers) above Earth. 

“Despite severe money proWems at its 
'Space agency, Russiais tpplacethe first 
ipiace of a giant puzzle on me board this 
^eekby lamuiimga 20 -ton paressurized . 
^nodule that wifi serve asthe core of tee 
;oriritel oncost by providing initial 
propulsion and power. This unit, named 
fgarya after tee Russian word fbr.su*- 
■USe, is to lift off Friday atop a Proton 
rocket lannchedfrom tbeBaikonur Cos- 
modrome in Kazakhstan. ... 

.'The United States is tofoUow on Dec. 

when the space shuttle Endeavour 
fakes off with a large hub unit, named 
Unity: This node attaches to tee Russian 


part and serves as a main connector for 
future pieces of the station, designed to 
eventually house up to seven astronauts 
-at A tune from. . countries around tee 
world. Three astronauts areCexpected to 
.occupy tee station beginning early in 
2000 ;well before rtis fully corapleted. 
.. . The giacestaticfflisoae of tee largest 
peacetime international engineering 
projects in Instoty, and-one oft he cost- 
liest. too, wjth a construct] on price of at 
leasit $4Q biIBoji, iwne than half- of 
wbich will bcpaid by the United Statcs- 
Various estimates suggest that partic- 

S ' nations together will spend a 
amount to operate it during its 
lifetime, a mtnimnm of 10 years. 

ItwiDbeari^anddifficultpipjectas 
well, expats said, noting teat tec odds of 
' aeddemduriag the station’s con- 

stmctioiKffOpetatiOT are high. Construc- 

induding^^q»ce sbutil^^S 
; by Russian rockets, to haul almost 
.900,000 pounds (410 metric tons) of 
building materials awl supplies. 

. These materials, including pressur- 
ized modules, connecting nodes, ex- 
pandable metal trusses for bolding solar 
panels .and' heat radiators, and mUes of 
eiectrical.cablesi aretobeassembled by 
. American Russian astronauts mak- 
ing 144 space walks. The space walks, 
in which two-man teams will have to 
connect hundreds of station compo- 
nent md cables, are expected to total at 


least 1,800 hours (or some 75 days), 
. double tee rime teat American astro- 
nauts have spent outside their ships 
since the beginning of piloted space 
flight almost four decades ago. 

when ail of the pieces come together 
in 2004, as scheduled, they are to farm a 
complex teat covers an area equal to two 
football fields when the massive solar 
power arrays are unfurled. Almost a 
dozen interlocking modules, bousing re- 
search laboratories, living quartets and 
support equipment, are planned to 
provide 46,000 cubic feet (1,300 cubic 
meters) of pressurized space. 

“The space station is being built to 
see how people can live and work safely 
and productively in space for long peri- 
ods, ’ said Daniel Goldin, administrator 
of the National Aeronautics and Space 
Administration. “It will be a world- 
class laboratory for science teat could 
lead to discoveries and technical ad- 
vances teat affect all our lives.” 

Construction is to begin, however, 
even though several uncertainties re- 
main about costs and schedules. As- 
sembly already has been delayed more 
than a year because the third major 
component, a Russian-built unit called 
the service module, has not been com- 
pleted because tee Russian Space 
Agency is out of money. This critical 
unit is to provide living quarters and 
laboratory space in tee early stages of 
station construction. 


channels could become static. Travelers 
relying on satellite navigation could be- 
came lost. Corporate networks could 
shut down. Even tee intem&riouai tele- 
phone system could be crippled. 

The satellite industry, however, and 
some of tee companies that rely on it, 
have a different reaction: no big deal. 

“We don’t think this will be much of 
an issue.” said Daniel Marcus, a 
spokesman for Panarnsai, tee world's 
largest private satellite company. “It 
should be a nonevenL*’ 

And Stephen Stott, director for satel- 
lite engineering at Intelsat, the interna- 
tional satellite consortium, said, “Most 
of the industry is of the opinion teat we 
do not expect any major problems." 

After all, tee odds say that the me- 
teors — known as the Leonids because 
they seem to come from tee direction of 
the constellation Leo — have a stat- 
istically small chance of seriously dam- 
aging any of tee world's satellites — 
estimated by experts at between 1 in 100 
to 1 in 5,000. 

“In theory, you can walk across a 
freeway in the middle of tee night and 
get away with it,” Mr. Rowe said, by 
way of analogy. “But you might get 
K-O.’d by a truck.” 

In addition to a physical threat, 
though, tee Leonids, generally smaller 
than grains of sand, also pose tee risk of 
creating strong electrical charges on 
satellites, potentially damaging sensi- 
tive components. So while tee big satel- 
lite companies play down the threat. 


they are still taking steps to protect their 
property*. The companies plan to turn 
solar arrays so that their edges face tee 
oncoming meteors, presenting a smaller 
larger. They plan ro shut down some 
systems, to keep operations simple. 

But Alastair Hamilton, who is respon- 
sible for distributing Cable News Net- 
work as Turner Broadcasting System’s 
senior vice president for worldwide dis- 
tribution technology, said some viewers 
still might lose their signal for a few 
minutes Tuesday as satellites recover 
from short circuits. He added, however, 
that he could not get too agitated because 
there is so little be can do. 

“At tee end of tee day, tee satellites 
are up there and there is no way to hide 
teem,” he said. “So we’re going to 
really see what happens. And tee pre- 
vailing opinion is teal this is not really 
something that we should be losing a 
huge amount of sleep over.” 

That is not quite how Colonel Mike 
Kelly is handling the situation. That is 
because he works for tee owner of about 
a quarter of tee world's satellites: the 

L'.S. government. 

As deputy commander of the 50th 
Operations Group at Schriever Air 
Force Base, near Colorado Springs. 
Colonel Kelly helps run about 60 air 
force satellites worth about 540 billion. 
His charges provide navigation ser- 
vices, communications for officials in- 
cluding the president, and help in de- 
tecting missile launches. 

While Mr. Marcus of Panamsat and 


Gregory Clark, president of Loral Space 
Communications, another big private 
satellite company, said they expected no 
impact on their services. Colonel Kelly is 
more pessimistic. “I dunk it’s veiy un- 
likely that we’ll lose a spacecraft on the 
17th.” he said, adding that he thought it 
was “probable teat we’ll see some elec- 
trical problems that we'll have to re- 
cover, ’ * That could lake anywhere from a 
few minutes to several day's, he said. 

in contrast to the private satellite 
companies, however, the air force, ac- 
cording to Colonel Kelly, has decided 
not to change its normal operating pro- 
cedures substantially, except to be es- 
pecially watchful. 

“We don’t know ahead of time bow 
serious it will be,” Colonel Kelly said. 
“If it turns out to be a nothing-burger, 
I'll be one of tee happiest people in 
Colorado.” 

And Ken Kirkhart will be one of tee 
happiest people in Virginia. Mr. 
Kirkhart is vice president for production 
at USA Today, which uses 33 sateUite- 
Jinked priming plants in tee United 
States. Each plant is licked to two satel- 
lites, Mr. Kirkhart said, but he is still 
nervous. 

“It's a crapshoot, you just don’t 
know,” he said. “There's nothing more 
you can do. There’s not time. The only 
thing you could do to put yourself in a 
risk-free situation is to put imr terrestrial 
system, and to do teat to 33 sites, well, 
you've dealt with the phone compa- 
nies.” 




: : By Michael T. Kaufman 

New Yorklmes Service ~ 

.2 NEW YORK Kwamfc 
.Jure, 57, tee cxvil-rightslead- 
er known, tip most Americas 
AS Stoked Caijmchagl. cbdd 








*■ He is best reraManbernypr 
his nse of. the phrase '‘Wooc 
Jbwef” which, an 1967 ig-' 
jgted a white 'backlash and 
^larmed anokter generation cf 
tiEnl rights leadexs.. . /. 
v The cause of .death was nip- 
jftate canoes for which Mr. 
Ture had been treated in New 
in the last two years. He 
^Hocesaidhas cancer “wasgjv- 
,'pB to me by forces of Axner- 
’jean imperialism and others 






" -£ i& 


Mr. Tore, who changed his 
®ame in 1978 to honor 
iwameNknnnah and Ahmed 
«Sfckoo Tourer two African so- 
ctatisc leaders who befriended 
trim, spent most of tee last 30 
^azsrin Guinea, calling hub-. 


self a revolotkwiary and ad- 
vocating a Pan- African ide- 
ology that , evoked little 
resooance jb tee United States 
or, for that matter, Africa. 

' : Although his^actrye partic- 
yTp^&om'tee sc^glffforciva. 
rights in tee United States las- 
, , ted barely a deckle, he was a 
“charismatic : frjp&e matuteu-' 
lent time, when real violence 
and tibetaoc escalated on bote 
odes of the color line. 

: After his. fieshzran year ar 
mainly blade Howard Uni- 
versity in ' Washington in 
I960, be joined tee Freedom 
Rides of tee Congress of Ra- 
cial .Equality — hazardous 
bus trips of Macks and whites 
that challenged segregated in- 
terstate travel in tee Sooth.’ 

The Freedom Riders often 
met with violence, and at their 
destinations Mr. Carmichael 
and tee others were jailed. , 
Graduating with a bachel- 
or's degree in philosophy 
from Howard in 1964, he 


i*i -xv 
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(POLITICAL 


A U.S. Labor Party Emerges ' 

* - PITTSBURGH — If Anthony Mazzocchi's viaonbeoomes 
reahty.tec Unhed States will someday have a Labor Party teat 
rivals Britain’s. •' • 

Mr Mazzocchi, the driving force < behind ti» flw^ling 
ferty, said he hoped the Labor Parly would fill tee void feat he 
and tee 1 , 200 ^ delegates gathered bore for tee party’s con- 
s titntiopaT conv entio n see in American politics. 

-tif^said tee ejection of lessc Ventura as governor of Mm- 
neSdtei- showed that Americans were tamed off by tee two big 
jSoBthal'partieSi.- -. -r ; •' - - - 

■t “Neitera- the Democrats or Republicans have passed any 
pro-worker I^rslation in 25 years.” said Mt Maz 2 occhi a 
tohgtime ofR n»«| of tee Oil, Chemical and Atomic Workers 
Union. ^ T>n issues teat wodring Americana care about, on 


Joined the Student Nonviolent 
Coordinating Committee. It 
was tee "Freedom Summer,” 
the year that SNCC (pop- 
ularly pronounced "snick”) 
was . sending ^Jmndreds^ o,f 
^>lftck faDd' white volunteers to 
the Sbote to teach, set r up clin- 
jes and register disSfiah- 
' chisedblScE Sotiterihm. '* 

As a SNCC field organizer 
in Lowndes County in 
Alabama, where blacks were 
in tee majority bat were po- 
' Uticafly powerless, he helped 
raise the number of registered 
black voters to 2,600 from a 
mere 70 — 300 more than the 
number of whites registered. 

The young Carmichael was 
radicalized by his experi- 
ences working in the segre- 
gated South, where peaceful 
protesters woe beaten, bru- 
talized and sometimes killed 
for - seeking tee ordinary 
rights of citizens. 

Mr. Carmichael was arres- 
ted so many times as a non- 
violent volunteer teat be lost 
count aftCT 32. EBs growing 
impatience with tee tactics of 
passive resistance was gaining 
support and in 1966 he was 
chosen as chairman of SNCC. 

Barely a month after bis 
selection, Mr. Carmichael, 
then jost25,Taised the call for 


black power, thereby signal- 
ing a crossroads in tee civil 
rights struggle. Increasingly 
uncomfortable with Martin 
Luther King's nonviolence, 
he senged,.%shift among some 
younger blacks in the. direc- 
tion of black separatism. 

In tee book “Blade 
Power,” which Carmichael 
wrote in 1967 with Charles 
Hamilton, tee authors tried to 
explain the term. "It is a call 
for black people in this coun- 
try to unite,” they wrote, “to 
recognize their heritage, to 
builaasense of community. It 
is a call for black people to 
define their own goats, to lead 
their own organizations.” 

In 1967 a weakened SNCC 
severed all ties with him. 
Soon afterward he became 
honorary prime minister of 
the Black Panthers, tee ul- 
tramilitant urban organiza- 
tion begun by Huey Newton 
and Bobby Seale. 

But he soon found himself 
embroiled with tee other Pan- 
ther leaders for opposing their 
decision to seek support 
among whites. He moved to 
Guinea, in West Africa, in 
1969, saying, "America does 
not belong to the blacks, ’ ’ and 
calling on all black Ameri- 
cans to follow his example. 
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2 STARS — John Glenn unveiling the 12-foot-tall 
gold star that was placed on top of the Christinas 


Away From Politics 

• Prominent opponents of capital punishment meeting in 
Chicago have sinned a nationwide effort to recruit law 
schools to train students to work on cases teat might lead to 
freedom for wrongly convicted persons. The campaign 
seeks to take advantage of new DNA technologies teat can 
identify people who have been wrongly convicted. (LATj 

• A woman apparently trying to kill herself jumped off a 

six-story building in Los .Angeles and landed on a security 
guard who tried to catch her. The woman died, and tee guard 
suffered a broken neck. \AP ) 

• The scaling back of the navy, environmental concerns 

and contractor problems have led to a backlog of 206 
surplus U.S. government ships waiting to be scrapped, 
according to federal officials. (WPt 

• Internal Revenue Service employees allegedly em- 
bezzled S5.3 million in taxpayer checks and cash from 1 995 
to 1 997, according to a General Accounting Office report on 
IRS financial management practices. In one scheme, an IRS 
employee and his co-conspirators altered a taxpayer check 
to change tee payee from “IJR.S.” to “I.R. Smite" and 
deposited it into a personal checking account. < WP) 

• Three teenage boys were arrested in an alleged plot to 
kill teachers and a group of students who picked on teem. 



tree at Rockefeller Center In New York on Monday, authorities in Burlington. Wisconsin, said. 
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HiS; hope, he said, is teat millioM of ’ Americans will 
ftririhifiiga 'a'piaty iwifo; a/platforttt that supports . a. 32-hour 
workweek,rour-wcek vacations and a mimmam peaaotiTor 
iil wMfceis, as.welI as a Canadian-style health care, system in • 
whidi rite sovennnerit pas^s the bills- - fNYT) 


rea^dT^SwS^^C°SSisdco for an interview vote 
.Barbara Waiters, wfikte would be broadrast ropoincide wite 
jhe release of tire book in F^woary, tee pfow Ymk rost sani. 

3 fr said St Martel’S Press landed the deal-far- tee North 
Aineacan rights on IVfiss Lewinsky’s story to^be told to tee 
British agteor Andrew Morton. He became Pnncess Diana a 
official btogrsmiia: when he seaeQy receivedtepesfrom m 
teat revealed imhjqjpmess with the 

royal fonrity. His book, "Diana; Her Tntl tennte a 
bestWfcr whea.it was published in 1992. .Princess 
Diana was kilted ma taicrash mPfflnslasty« 5 M, jtwasrevised 
jnd republished under fte. title." “Diana; Her Tnie Swy m 
‘Ser Own Worts.-?- ' T ‘. (Reusers) 
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INTERNATIONAL 


Yucatan Developers Bide the Sea Turtle 


By Sam Dillon 

New York Times Service 


XCACEL. Mexico — This 
pristine Caribbean beach is one 
of the world's most important 
nesting areas for sea turtles, and 
Mexican environmentalists 
view its ivory sands and em- 
erald waters as sacred terrain. 

For years the environmental- 
ists have been pleading with the 
authorities to protect the beach, 
100 kilometers (60 miles) south 
of Cancun. from the bulldozers 
and chain saws that are devour- 
ing stretches of palm-covered 
dunes and mangrove marshes as 
the government sells off the 
coast of the state of Quintana 
Roo to commercial developers. 

But in February, after months 
of secret negotiations, the state 
government announced that 
Xcacel had been sold for $2.2 
million to a Spanish conglom- 
erate that plans to build a 450- 
room hotel The sale has set off 
one of Mexico's most bitter en- 
vironmental battles. 

Greenpeace, the Sierra Club 
and other international and Mex- 
ican conservation groups are 
campaigning to reverse the deal. 

Government officials and the 
developers are shrugging off the 


protests. “Everywhere there are 
extremists who say develop- 
ment can't move in concert with 
nature, but we disagree," said 
Jorge Polanco Zapata, who rep- 
resents Quintana Roo as a sen- 


ator from Mexico’s governing 
the Xcacel 


party and supports the 
project. “We think the turtles 
will be a tourist attraction.’’ 

The sale has become a symbol 
of what ecologists describe as 


mg a wi 


along 130 


desecrat- 
of squawking 
lumbian mins 
of coast 


stretching from Cancun to the 
Mayan site of Till um. 

Environmentalists complain 
that land use plans and environ- 
mental impact statements have 
been ignored in the construction 
of a new corridor of luxury hotels 
and “eco- tourism” resorts. 
Aracely Dominguez, founder of 
the region’s most important con- 
servation group and owner of a 
small Cancun hotel, said high- 
ways had been gouged through 
coastal rain forests, mangrove 
swamps paved into paiking lots 
and delicate coastal bays dredged 
with hydraulic draglines. 

Xcacel has become the focus 
for scientists because of re- 
search showing that thousands 


of Atlantic green and logger- 
head turtles nest there, appar- 
ently attracted to the gentle 
slope of its sands, so many that 
those species' genetic diversity 
is dependent on the beach. As a 
result, scientists and conserva- 
tionists have based turtle pro- 
tection and environmental edu- 
cation programs for the entire 
Yucatan Peninsula in Xcacel. 

For a decade, thousands of 
children and their families have 
made pilgrimages to Xcacel 
each year to experience the 
wonder of the summer nesting 
season, when on any evening 
scores of 180-kilogram (400- 
pound) loggerheads glide 
through the surf, lumber up the 
sloping beach and burrow into 
the dune to lay eggs. Turtle 
rangers protect the nests from 
the poachers who sack beaches 
elsewhere in Mexico. 

Xcacel was a federal reserve 
until 1992, when control passed 
to Quintana Roo. Aides to Gov- 
ernor Mario Villanueva secretly 
negotiated the sale, and federal 
environmental officials have ig- 
nored entreaties to intervene. 

The Spanish corporation that 
bought Xcacel, Sol Melia. 
which operates hotels in 23 
countries, has said it plans to 


build “a 450-room Paradisns 
Tul uni All-Inclusive Beach Re- 
sort.'’ Evagrio Sanchez, a se- 
nior executive of Sol Melia’s 
real estate division, said his 
company was awaiting an en- 
vironmental study before elab- 
orating final designs. But the 
hotel will be built away from the 
beach, with subdued illumina- 
tion that will not confuse the 
nesting turtles, he said. 

“We want sustainable devel- 
opment, with scrupulous pro- 
tection, not just for the turtles 
but for all the fauna and flora,’’ 
Mr. Sanchez said. 

But 


were 


alarmed when, during a meeting 
in May, Sol Media executives 
outlined plans for a golf course at 
Xcacel A seaside hotel in Costa 
Rica that Sol Melia has tooted as 


an example of its commitment to 
build “in concert with nature” 


features an 18-hole golf course 
and a discotheque. 

Construction at Xcacel has 
not yet begun, but Sol Melia 
employees who put up a barbed- 
wire fence around their newly 
purchased property chopped 
down 1 ,200 rare palm trees, said 
Joan Carlos Cantu, Green- 
peace's Mexico director. Mr. 
Sanchez denied that 



These securities have not been registered under the Securities Act of 1933 and may not be offered or sold in the United States except 
In accordance with the resale restrictions applicable thereto These securities having been previously 
sold, this announcement appears as a matter of record only 



NTT Mobile Communications Network, Inc. 


¥2,125,500,000,000 

(Equivalent to U.S. $18,378,928,924) 


Global Offering 
of 

545,000 Shares of Common Stock 

in the form of Shares or American Depositary Shares 

of which 

218,000 Shares were sold by Nippon Telegraph and Telephone Corporation 


Joint Global Coordinators and Joint Bookrunners 


The Nikko Securities Co., Ltd. 


Goldman Sachs International 


Int ern ational Offering 

98,100 Shares 

This portion of the offering was ottered outside the United States, Canada and Japan by the undersigned. 

Nikko Europe Pic Goldman Sachs International 

Daiwa Europe Limited Dresdner Kleinwort Benson 

Nomura International Warburg Dillon Read 

ABN AMRO Rothschild Deutsche Bank HSBC Investment Banking 

ING Barings Paribas Robert Fleming & Co. Limited 


United Stales Offering 

65,400 Shares 


T?us portion of the oftering was offered by the undersigned 
in the United States pursuant to Rule 144A under the Securities Act of 1933 and in Canada pursuant to Regulation S. 


Goldman, Sachs & Co. 


Merrill Lynch & Co. 


The Nikko Securities Co. International, Inc. 

Morgan Stanley Dean Witter 

Salomon Smith Barney 


Japanese Retail and Corporate Offering 

245,250 Shares 

This portion of the offering was offered to retail and corporate investors in Japan by a group of underwriters lead managed by the undersigned 

The Nikko Securities Co., Ltd. 


Japanese institutional Offering 

136,250 Shares 

Ties portion of the offering was ottered to institutional investors in Japan by a group of taKfenarttem jointly load managed by the undersigned. 

The Nikko Securities Co., Ltd. Goldman Sachs (Japan) Ltd. 


November 1990 



GORE: Speech JoltsMaiaysia 


Continued from Page 1 


President Joseph Estrada of the Philippines, 
cento 1 , getting out of his plane as he arrived in 
Kuala Lumpur for the APEC conference. 


views on ■ cuneacy trading. 
The prime minister has con- 
sistently blamed currency 
speculators and under-regu- 
lated capital flows for the 18 
months of economic turbu- 
lence in Southeast Asia. Y 

' The Malaysian government 
has been battling weddy sneer 
protests hi the. capital since 
Mr. Anwar was defined - 

‘TJnfortnnafidy he doesn’t 
understand what is going on 
in ‘this, country,’.’ .Mrs. . Rafi 
dah t tiie trade minister, said 
after Mr. Gore’s speech. 
"And to talk about people 
power at a time when demon- 
strations are happening in In 1 
donesia, for example, when 
lives are Jost and condoning 
that — my'God-” 

Several days of anti-gov- 
ernment riots in Indonesia 
over tiie last few days — 
events closely watched in 
Malaysia — have left at least . 
14 dead. 

“People will accept sac- 
rifice in a. democracy.” Mr. 
Gore said, “not only because 
they have had a role in choos- 
ing it, but because they rightly 
believe they are likely to ben- 
efit from it Democracies 
have done better in coping 
with economic crisis than na- ’ 
tkxis where freedom is sup- 
pressed.” 

■ Gore and Jiang Meet 

In a two-hour meeting, Mr. 
Gore, and President Bang 
Zemin of ffrina talked Mon- 
day about Taiwan' and Tibet 
but made no progress on those 


or other sources of CMd — 
OS. conflict. The Associated 
Press reported -from Koala 

I- iff wn nr. 

Both sides described ■ the 
meeting as. friendly , and of? 
firials said comments by both 
men -consisted- largely of re* 

iterating their gewennnents* 
positi ons A 17.5. offici al said 
Mr. Gore issued an invitation 
for the Chinese prime zoin£ 
ister, Zhu Rongji, to visit the 
United States, and that Mr. 
T iang had accepted. 

“It was a conversation be- 
tween people wha know cacti 
other well,” said the official!. 

A spokesman for the 
Chinese ForeigjQ M inistry, 

Zhu Bangzao, briefing report- 
ers' on the meeting 


B eijin g’s contention, foal 


Dalai f the eri leef 
Tibetan leader, was “aiming 
at splitting the motherland. 

Last wedt, China protested 
Mr. Clinton’s meeting with 
the Dalai Lama and ayfcit by 
a U.S. cabinet official toTai -j 
wan, asserting that the United 
States was interfering in do* 
mestic Chinese affaire; - j 
Mr. 2 ho accused the 
United States of violating itd 
commitment to recognize 
Beijing’s rale over Tibet, and 
said that Washington shook} 
refrain from political ties with 
Taiwan. t 

Mr. Jiang told Mr. Gorq 
that he wanted Washington to 
“honor the commitment td 
the one-country policj[”-lW 
Chinese spokesman said. Alv 
cording to Mr. 22 m, Mf. Gtird 
said U.S. policies on . Tibet 
and China had not changed. ■ 


APEC: Plan for Revitalization j 


Continued from Page 1 


restructuring.” He added that 
the World Bank and the Asian 
Development Bank would 
more than double tending for 
social programs. 

Mr. Gore said that if Asian 
finan cial systems were to be 
revitalized, “that means lift- 
ing the mountains of bad debt 
that are crushing many banks 
and corporations throughout 
the region — leaving them 
straggling to pay workers and 
creditors, and leaving them 
unable to secure the financing 
U> keep factories open and 
economies humming.” 

But at a joint press briefing 
later by two senior officials, 
from the. United -£tatos-aE«l 
Japan, die U-S-.cmoad femre 
'that the' imtiative'was’^SJa 1 
going to be a big bang solu- 
tion to the region’s prob- 
lems.” 

He said it was a “modest. 


go right to the core of the 
near-term challenges to' re- 
covery.” : 

The officials said that 
Washington and "Tokyo 
aimed initially to raise $5 bil- 
lion in bilateral and multilat- 
eral support for bank and cor- 
porate restructuring, an 
amount that could be used to 
attract substantial new private 

financing. 

Investment bankers esti- 
mate that it mil take more 
than $100 billion fast to re- 
capitalize banks in Indonesia, 
Thailand and Sooth Korea — 
the three East Asian countries 
hit hardest by the cris& - ' 

The Japanese official said 
that Tokyo would provide 
loan guarantees worth $3 bil- 
lion to the Asian. Develop- 
ment Bank. 

Analysts said thissuggs*- 
ted that the bank would be 
encouraged to guarantee 


loans from ailing Aslan coun-j 
tries, as. the World Bank id 
already doing selectively; so 
that ifrey could issue bonds to 
recapitalize banks that lead tq 
companies for expansion. . i 
Because of the financial 
crisis and recession, many; 
East . Asian countries can no 
longer raise money in inter! 

national capital marke ts be* 
cause the interest rates de-' 
mantled by potential. Ienderd 
arctoo high. 

Tbe credit shortage and 
economic slowdown have 
also caused a sharp contrac- 
■ turn in Asian trade, especially 
imports.- 4ft 

Mr. Gore said that the U.S^ 
Export-Import Baltic would 
ade an additional. SI " ** 

iforlodtipeSia?’ 
aad-South Korea., This 
plements $5 billion ah 
made available by the Ui 
States to those countries 
revive trade. ■ . . { 

Mr. Gore added that the} 
Overseas Private Ea 
Corp. would provide 
than $ 2 . billion in .insuran 
and financing to support i 
private investment m Asia. I 
Mr. Cliuton.and Mr. Obu-j 
chi said in their statement 
the United States and Ji 
would shortly organize 
meeting in Tokyo of 
officials apH technical ex 
from.hotit countries 
other Asian 

and multilateral Institutions) 
to finalize derails of the pro] 
gram. .. j 

“Japan and the United 
States welcome- tire partic-} 
ipation of other economies in 
this initiative and encouragi 
any interested economies 
attend this meeting,” theyi 
said. “The . entire interna-? 
tional co mmunity has a stake} 
in restoring growth - - i te 
Asia.” . 1 . " 
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We would tike to thank: 

• the AACSB for recognizing ESECs uniqiie contribution 
to management education, 

• our 15,000 students and alumni who can each lake, pride * 
in ESSECs recent AACSfraccreefitation, * 

• our faculty and staff for their relentless, pursuit of 

excellence, ...” 

• the major international corporations whose' partnerships 
favor our direct involvement in the business, communffa; "; 

• the Versailles Val rfOise-Yvetines. Chamber of toimDenS’.*' 

and Industry for their on-going support. • . X; 

for farther information, please contact Stephanie Mesfrier 

Tel: 33 1 34 43 31 97 - Fax: 33 1 30 38 98 98 
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By Ea&iel Williams 


- • MOSCOW — Wiies Prime Minister 
yevgeul Primakov look office, mm ro 
and other workers had. embarked on 
wildcat strikes; rumors of impending 
yiofepce cixcnlaiedwitkJy and Rmb 3 m 
panicked, about . where their . next 
paychecks woe waning from had how 
.much they would be worth. Arudderiess 
Russia seemed, beaded .for disorder, 
even disintegration. - 
Two months later, Mr. Primakov has 
yet to explain frilly Ids plans for jxdting 
me country out of economic depression. 
Winter food shortages still threaten wide 
areas, and the day-to-day vabe of 
money is anyone’s guess. Yet, foe 
streets are quiet, and forebodings -of 
violence have evaporated. Most politi- 
cians say only good tilings about Mr. 
primakov , and he is by far Russia’s most 


trusted leader, polls show. Mr. Pri- 
makov -could be called Russia’s Great 

's no question that Primakov 
has brought , political stability/’ said 
Vyacheslav NjJcodov, director of 
Politilca, a Moscow research institute. 
“The country is not in panic. This is his - 
main achievemeot” . 

This cahn contrasts sharply with foe 


Secretary of State Strobe TatbotC tire 
senior Russia hand ^in President Bill 
Clinton's administration, warned last 
week that undo 1 plans floated by the 
Primakov government to print rubles 
and abandon tight spending policies, 
Russia will be “at the mercy of the 
printing press, cranking Out rubles to 
meet payrolls and keep bankrupt en- 
-ts afloat.” 

economy is most likely to get 


worse before it gets better, he said. 
'‘Economic decline carries with it the 
danger of political drift, turmoil or eves 
eat aajp, he said 
Not a few Russian observers share 
such concerns, but they argue that a 
weakened and ailing President Boris 
Yeltsin was willing to lake economic 
risks in return for quiet. 

“immediate peace was gained at the 
expense of driving reforms undo 1 - 
said Alexander Bekker, a 
Theprob- 
calm can’t last so long as the 
stems still exist.” 

Andrei Piontkovsky, a columnist and 
political analyst, s a id ; “Primakov is 
playing two roles at once. He is a pres- 
idential stand-in concerned with nation- 
al unity at tire same time he is a prime 
minister who may have to take unpop- 
ular decisions. It is impossible to play 
both roles.” 


ground/ 

leadinf 

lemis, 
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3 Convicted 
For Crimes 



The Associated Press 

THE HAGUE — A United Nations 
tribunal convicted three men on Mon- 
day of war crimes committed against 
Bosnian Serbs in 1992, but dropped 
some murder and. torture changes 
against them and acquitted their top 
commander. 

In its first case to deal with atrocities 
against Serbs, tire criminal tribunal for 
the former Yugoslavia, cleared Zejnil 
Delalic. a Muslin, of responsibility for 
war crimes committed at a Bosnian 
govern 
overall 

The prosecutor. Grant Niemahn of 
Australia, said be would appeal Mr. 
Delalic’s acquittal. Judges freed Mr. 
Delahc pending the outcome of the 
appeal. 

1 ‘Let me thank you for a just and fair 
judgment,” Mr. Delalte told the court 
“I think it is a very wise judgment and 
a very courageous one.” 

He added, “The judgment has even 
increased my trust in this institation/’ 

The tribunal convicted a camp com- 
mander, ZdraykoMocic.a Groat, of 1 1 
war comes and grave breaches of the 
Geneva Conventions because he over- 
saw guards who murdered- nine Serbs 
and tortured six Mr. Mudc smiled as 
be heard his seven-year sentence pro- 
nounced. ‘ 



Zdravko Made, left, shaking hands with his attorney Monday before 
fbecourt session in The Hague at which he was convicted of 11 crimes. 


The deputy prosecutor. Graham 
Blewitt of Australia, said be was con- 
sidering appealing Mr. Mode’s “in- 
adequate” sentence. 

Mr. Mncic’s conviction was the 
first by an international court on the 
basis of “command responsibility” 
since post- World War B in* unals 
convicted German and Japanese su- 
periors for the crimes of their sub- 
ordinates. 

- . “Mr. Muck: was clearly derelict in 
his .duty/' said tire preriding judge, 
Adolphus Karibi-Whyte of Nigeria, 
“and allowed those under his authority 
to commit the most heinous of of- 


fenses, without taking any disciplinary 
action.” 

Hazim Delic, a Muslim who served 
as Mr. Mudc’s deputy, was found 
goihy of two murders and of raping 
two women as well as torturing other 
inmates. He was sentenced to 20 years 
in prison by Judge Karibi-Whyte, who 
denounced tape as “a despicable act 
which strikes at the very core of hnmaa 
dignity and physical integrity.” 

Esad Landzo, a Muslim guard, con- 
victed of killin g three prisoners and 
torturing at least three others, was sen- 
tenced to 15 years. His attorneys are 
likely to appeal the conviction. 


in Primakov 


Mr. Primakov’s government has pro- 
duced a hodgepodge of ideas, many of 
them contradictory. Mr. Primakov’s 
cabinet sometimes seems to be more of 
a debating society than a decision-mak- 
ing body. Its members are unable to 
agree, for instance, on whether and how 
much to inflate Russia’s economy by 
table devaluation. 

Yuri Maslyukov, the deputy prime 
minister in charge of economic affairs, 
said IS billion rubles ($941 million) 
ought to be printed. Later, the number 
was upped to 25 billion. Finance Min- 
ister Mikhail Zadornov, a holdover 
from previous marker-reform govern- 
ments, warned that to cover expenses. 
80 billion will have to be minted Mr. 
Primakov said that ruble ‘‘emissions'* 
would be minimal — and that is where 
the matter has been left. 

In effect, Mr. Primakov chose a cab- 
inet of waning camps — a situation not 


Germans Won’t Give 
Direct Aid to Russia 


The Asnxiaud Press 

MOSCOW — Germany will not give 
Russia any emergency financial aid out- 
side the money it is providing through 
international lenders. Chancellor Ger- 
hard Schroeder told Russian leaders in 
Moscow on Monday. 

“The possibilities are exhausted" for 
additional German aid, Mr. Schroeder 
said, although Bonn sent along 1.5 met- 
ric tons of medicines with the chancellor 
for Russia, German officials said. 

Mr. Schroeder. on his first trip to 
Russia as Germany's leader, met with 
Prime Minister Yevgeni Primakov on 
Monday. Both pledged to ensure that 
Russian-German relations would con- 
tinue to flourish. 

Mr. Schroeder’ s predecessor, Helmut 
Kohl, bad close ties with President Boris 
Yeltsin of Russia, a relationship that had 
helped secure significant German in- 
vestment and aid. 

Mr. Primakov said the relationship 
with Germany was a “priority" for 
Russia. 

“We realize Gennany’s standing in 
Europe and the world and retrospect- 
ively view the path it has traveled since 
the end of World War II to its current 
prosperity,” Mr. Primakov said at the 
start of the meeting. “Naturally, we 
would like to learn more about your 
experience.” 

The Russian government needs for- 
eign aid to pay off its huge debts, but the 
International Monetary Fund and other 
international lenders have stopped re- 
leasing loans, saying they want Moscow 
to start carrying out a sound economic 
plan first 



Russia 


terribly different from previ- 
ous cabinets in which market 
reformers and advocates of 
government involvement in 
the economy competed. 

“The problem* is that the per- 
sonnel of the government it- 
self was chosen according to 
the principle of compro- 
mise/’ wrote the newspaper 
Izvesna in a critique. 

Nonetheless, there is a 
change. In the past, die bal- 
ance of power fell on the side 
of the reformers, whose 
champion. Anaroly Chubais, 
was usually in charge of over- 
all economic policy. 

This time. Mr. Maslyukov, 
a veteran Soviet central plan- 
ner. is in charge. He resolutely 
rejects the austere budgets 
that past governments tried to 
enforce as well as the aban- 
donment of Russian industry. 

He favors subsidies to ailing 
industries, especially defense 
factories, and has advocated 
the priming of money to cover 
handouts. 

He is opposed by the Fi- 
nance Ministry, which has 
drawn up a tight budget for 
next year. Deputy Finance 
Minister Oleg Vvugin said 
the cabinet is split over where 
to cut taxes, how much of a 
budget deficit to tolerate and 
whether the state should print 
money to stimulate industrial 
growth. 

Mr. Primakov has kept his 
opinions to himself. An ad- 
jective commonly applied to 
him is “Sphinx-like.” His in an 
style of running cabinet meet- 
ings is described as academic, as if he 
were running a seminar. No one shouts, 
least of all him, and everyone is heard. 
His economic program has been mod- 
ified several times, and sometimes he 
edits copies of it by hand. 

The Communists seem attracted by 
Mr. Primakov's emphasis on solving 
short-term problems of wage delays to 
stale workers, delivery of welfare ben- 
efits and ensuring food supplies. “We 
believe the core of the approach is the 
normalization of people's lives," said 
Igor Bratishchev. a Communist Party 
member and economist. 

Moreover, the Communists are 
pleased with ihe absence of sweeping 
reform proposals. In that, the contrast 
between Mr. Primakov’s reign and that 
of a predecessor, Sergei Kiriyenko, is 
striking. Nothing is heard about basic 
reforms of the pension system, an end to 
housing subsidies or tbe streamlining of 
the bureaucracy. No more rhetoric 
about bringing powerful tycoons to heel 


underground passage in Moscow. 

under the rule of law and of creating a 
“people’s capitalism” of open com- 
petition and fair play. No talk about 
putting farm land in private hands or 
simplifying Russia’s encyclopedic tax 
code. 

* ‘We are convinced that the direction 
of reform has been altered," said Mr. 
Bratishchev. 

Mr. Primakov has also taken an eva- 
sive approach with the International 
Monetary Fund in hopes of securing 
easy loans to support the ruble and lay 
■the groundwork for easing Russia's 
debt burden. He asked for loans before 
having presented a complete economic 
program. But the IMF has balked in the 
absence of an outline of government 
objectives. Mr. Primakov countered 
that drawing up spending targets is im- 
possible unless he knows what loans to 
expect 

By the government’s own calcula- 
tions, inflation will soar without the 
IMF’s help. 
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. Kurd’s Extradition 
Resisted in Italy 

r • " r 

: ROME . — Prime Minister 
£- Massimo D’Alema said Monday 
A that Italy could not accept extra- 
ditions to countries where foe death 
penalty was is force and would res- 
t ist threats or pressure over the arrest 
of a Kurdish guerrilla leader, Ab- 
.. dnDahOcalan. 

-*A, ' • Speaking at a weekly news' con- 
J ference, Mr. D' Alcona said foe 
|Rome Coart of Appeals would 
^ make a final decision ' on Mr. 
Ocalao, who Mr. D’Alerm-said had 
asked Italy for political asylum- - 
Prisoners at a Turkish jail, mean-- 
f- while, released an Italian prisoner 
on Monday whom they had been 
, holding hostage to put pressure on 
ylt^ytoextfa^eMr. Ocalan,Anato- 
1, lian news agency said. Mr. D’Aletna 
' had expressed concern for Mono 

■ Calasdbetta's situation. {Reuters) 

Spanish Neo-Nazi 
-Is First One Jailed 

*-■ ^BARCELONA — A Barcelona 
court. set a precedent tn Spain' on 
Monday by convicting and senten- 
cing a todksbop owner tp fiveyears 
in jafl for denyi n g tbe Holocaust and 
for promoting racism and anti- 
Semitism. 

Pedro Varela, a former head of a 
defunct Spanish ■ pro-Nazi group, 
was . tried last month after iris arrest 
in December 1996. Thepolice con- 
fiscated thousands or pro-Nazi 
-books'and videotapes as well as hmv 
foods of swastikas add other Nazi 
propaganda material nt & raid on his 

■ booxsnoplti central Barcelona- .. 
Newsreportssaid Mr.Varela was' 

sentenced to two-years for denying 
tite Holocaust and three -years ■ for 


jjnn,. 

It was foe jfitet time a person has 
been tried for such crimes in _ Spain 
since they were outlawed in the 
Penal Code of 1996. (AP). 

El) Security Talks 

ROME — Western European 
foreign and defeaseromistera began 
talks Monday on . how Europe , can 
assume mote responsibility far ics 
security, particularity in’ mana gi ng 
crises. -- .... . 

’ The talks were the first since Bri- 
tain gave new impetus this fail 
delate on European security by drop- 
ping its raposftiaii p the European 
Union’s developing, a military idle. 

Meetings were taking place fi- 
tter the aegis fof the Western Euro- 
pean Umon. winch a majority of £U 

countries want /o develop as the 

bloc’s security ami T l - (AFP) 


Continued from Page 1 

at the present pace, it will take decades to 
resnovethe mountain of spent nuclear fuel 
that has accumulated on the Kola Pen- 
insula. Mete than 100 decommissioned 
submarines, reactors intact, are floating 
into tusty oblivion in nearby fjords and 
bays because Russia cannot afford to off- 
load their spent fuel and cut them up. 


necr. raised doubts about whether sal- 
vage work alone would pay foe bill. 

“This is not the kind of investment 
that brings profit Youjust have to spend 
it” he said, adding, “111® whole cycle of 
nuclear fuel is going to cost billions.” 

In Murmansk, a sign tells passers-by 
foe time of day, the temperature and the 
current level of radiation. The sign is an 
apt metaphor for a region foal has 18 


“We can’t cope with this problem percent of foe world’s nuclear reactors, 
** — i — :-v ' — ” — ;J according to Be Ilona, tbe Norwegian en- 

vironmental g ro up that has been calling 
attention to the hazards for several years. 

Today, foe Kola Peninsula, about 
144,500 square kilometers (55,600 
square miles) in Russia’s far northwest, 
between the Barents Sea and the White 
Sea, is a brimming nuclear fuel ware- 
house. Depots are packed with spent fuel 
assemblies, some of which have broken 
apart In one of foe most serious cases, at 
Andreeva Bay, a storage tank began to 
leak and some fuel assemblies fell to the 
bottom of a cooling tank. Although foe 
tank was emptied and tbe fuel moved, the 
area is still contaminated with radiation. 
Environmental groups such as BeUona 
have long warned about foe Andreeva 
Bay facility, and the Atomic Energy Min- 
istry recently acknowledged that the situ- 
ation there requires 
“urgent measures” to 
“reduce 
risk. 

Western countries, 
alarmed by foe poten- 
tial environmental haz- 


until we become a rich country,” said 
Andrei Zolotkov, a chemical engineer 
who works with Russia's fleet of civilian 
atomic icebreakers and who played a key 
role in exposing Russia’s dumping of old 
naval reactors m the oceans in the early 
1990s. “In foe near future we are not 

tb’rif-load.all foe fuel in tile north-’^ 631 * 
fo recent yeas, foe United States, Rus- 
sia’s neighbor and environmental groups 
have all raised alarms about the growing 
backlog of submarines and nuclear ma- 
terials in Russia’s Northern Fleet. There 
has been some progress: Russia stepped 
dumping nuclear waste at sea ana has 
started processing some liquid waste. 

But foe maui problem — what to do 
with the nuclear fuel and reactors — has 
left Russia paralyzed. It is another 

costly, unresolved leg- . 

acy of the Cold War. v 
In die Soviet era, 

•‘when they produced 
nuclear submarines, it’s 
ridiculous, but nobody' 
thought about how to 
decommission them,” 
said Alexei Yablokov, 


'We can’t cope with 
this problem until 
we become a rich 
country.’ 


the ecological 


ards, are beginning to 
offer help. Norway re- 
bead of foe Center for Russian Envi- cently signed a $30 million agreement 
ronmental Policy in Moscow. “How is it with Russia, and the United States, as 
possible, even in such a centralized econ- 
omy, 


ptauat ruiiby ui mmeuw. nuwnu wiui ouu wuuw* uuuw, 

ible, even in such a centralized econ- part of tbe Nunn-Lugar program, is pro- 
that no one thought about the fate of viding cutting equipment to help destroy 


there submarines? 

This year, foe problem has been com- 
pounded by Russia’s deepening econom- 
ic woes.Tood shortages have stricken the 
navy, and calls have gone out for dona- 
tions of,poratocs to feed sailors. In Au- 
gust, a 1 9-year-old submariner went ber- 
serk, killed eight people, locked himself 
in foe torpedo room and threatened to 
blow up foe ship before killing himself. 
A nuclear-armed submarine had an ac- 
cident last May that caused panic in 
nearby towns; it remains unexplained. 

- While foe pace of destroying foe sub- 
marines and reprocessing tbe fuel has 
lagged, foe authorities have fried to con- 
ceal pollution and accidents. The Fed- 
eral Security Service brought treason 
charges against two whistle-blowers 
who caBed attention to nuclear accidents 
and waste 
refused to respotuTto a reporter’s ques- 
tions about the submarine problems. 
Unsuccessful in disposing of foe 
of nuclear materials, foe navy 


submarines that must be eliminated un- 
der arms control treaties. Washington 
also is expected to get more deeply in- 
volved with resolving tbe spent fuel 
backlog. 

Meanwhile, Murmansk and the navy 
towns to foe north live with foe prospect 
of catastrophic accidents on bom active 
and decommissioned submarines. 

In 1994 and again in 1996, BeUona 
published reports on radioactive pol- 
lution by foe Russian Northern Fleet 
Tbe second report included a long de- 
scription of submarine accidents. The 
language was blunt, describing how So- 
viet-made submarines were hastily built 

how 


using poor-quality metal s 
poorly crews were trained. 

One of foe authors, Alexander 

Nikitin, a retired navy engineer and 

Tbe Northern Fleet safety expert, was accused of espionage 
for his contribution to foedocument The 
Russian Federal Security Service 
searched BeUona’s offices in Mur- 
ptlenp ot nuclear marenajs, inc navy mansk, confiscaial documents and tried 
transferred foe mess last July to tbe » stop copies of foe Bellona report from 
Atomic Energy Mimstry.Tbe ministry is entering foe country, 
also facing bind times: its nuclear Mf. Nikitin, who once had a top-secret 

weapons scientists go unpaid for months clearance, was accused of gaining access 
at some. . . . ^ to classified information m a navy library 

To cope with the submarine problem, and giving Bellona “data which discloses 


tbe ministr y announced it would use 
budget money and also sell scrap metal 
.from foe submarines. But Russia’s gov- 
ernment finances are worse than ever, 
and Mr. Zolotkov, foe chemical engi- 


design faults’’ in naval submarine re- 
actors. Mr. Nikitin denied foe charge. 
After a trial in SL Petersburg, foe judge 
sent foe case back to investigators, saying 
the espionage charges were too vague. 


The advantages of a Four Seasons Hotel arc obvious even in the Jarir. TLcre’e the sensation of slipping 
between fine cotton sheets, thoughtfully French-folded for dreamlike comfort. The luxury of curling up under our 
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Four Seasons specifications. Awakening hours later, you may feel as if you haven’t slept so 
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Jakarta Questions Habibie’s Critics 

Crackdown Follows President’s Warning to ‘Subversive Elements’ 


By Seth Mydans 

New York Tunes Service 


JAKARTA — In its first crackdown 
on political opponents since taking of- 
fice six months ago, the government of 
President BJ. Habibie interrogated H 
prominent critics Monday and barred 
o most of them from leaving the country. 

The targets included two respected 
former generals who had also opposed 
President Suharto, as well as several 
prominent middle-class figures and a 
sister of one of Mr. Habibie’s chief 
political rivals, Megawati Sukarnoputri. 
A police spokesman said more inter- 
rogations would follow. 

Government critics said Mr. Habibie 
was betraying his promises of political 
openness and resorting to the tactics of 
his predecessor. Mr. Suharto. 

The interrogations follow huge 


demonstrations in recent days in which 
at least 16 people, including S students, 
were killed and many scores were 
wounded. It was the worst violence here 
since citywide rioting last May that 
helped bring down Mr. Suharto. 

On Saturday Mr. Habibie announced 
that he had ordered the military to take 
firm action against what he called “sub- 
versive movements.' ’ The interroga- 
tions began soon afterward, with some 
of the targets taken from their homes 
late at night. 

In a speech Monday, with his defense 
minister. General WLranto, at his side, 
Mr. Habibie said, “With concern, we 
see how certain political groups have 
tried to use the student movement to 


topple the legitimate government, ob- 
struct the reform agenda and damage 


struct the reform agenda and damage 
people's trust in the government.” 
Since Mr. Habibie took office, suc- 


ceeding Mr. Suharto from his vice pres- 
idential post, critics have challenged bis 
legitimacy to lead the country. Mr. 
Habibie enjoys only thin public support 
and shares a delicate balance of power 
with the military. 

A Pa rliam ent session last week 
scheduled a new election for next 
spring, to be followed by an electoral 
assembly that would name a new pres- 
ident But Mr. Habibie's opponents 
want to remove him immediately. 

Most of the people summoned for 
questioning bad signed a communique 
last week calling for Mr. Habibie to be 
replaced by a transitional government 
led by a presidium of community lead- 
ers, with elections to follow. 

“I fear the students will take to the 
streets again, even more brutally,” said 
Adrian Buyung Nasution. a prominent 
human rights lawyer. 



Okinawa Voters Appear to Put Economy First 


By Kevin Sullivan 

Washington Post Service 


TOKYO — In a boost for U.S. 
military interests in Japan, a prag- 
matic conservative has been elected 
governor of Okinawa, defeating the 
incumbent, Masahide Ota, a vocal 
critic of die U.S. troops stationed in 
his island prefecture. 

The governor-elect, Keiichi Inam- 
ine, 65, former chairman of a local 
petroleum company, has promised a 
more moderate stance toward the 
troops than Mr. Ota. 73. who has 
advocated removal of all 29,000 of 
them from Okinawa by 2015. 

The U.S. troop presence is a di- 
visive issue in Okinawa, but in the 
end voters seemed more concerned 


with the prefecture’s sickly econo- 
my. Japan's least populous prefec- 
ture has the nation's highest unem- 
ployment rate. 9.2 percent, and a 
business base that has been deeply 
affected by the national recession. ■ 

The people of Okinawa are weary 
of years of accidents, crime and other 
poor behavior involving the Amer- 
icans stationed in their midst. But Mr. 
Inamine's election signals a new 
willingness to work with the U.S. 
military to reduce the problems, 
rather than against it to force the 
Americans ouL 

The election result comes as a relief 
to the government of Prime Minister 
Keizo Obuchi. which campaigned for 
Mr. In amine. Mr. Ota's hard-line 
stance on military issues created dif- 


ficulties for Tokyo, which is trying to 
forge closer military ties with Wash- 
ington while awiiam^g anti-base sen- 
timent in Okinawa. 

In a victory speech Sunday night, 
Mr. Inamine said: “Okinawa is 
plagued by a deep sense of no-way- 
out, being mired in both the base 
issue and flagging economy. I want to 
break that impasse.” With more than 
98 percent of the ballots counted, he 
had received 370,225 votes to Mr. 
Ota’s 332,796. 

Mr. Inamine noted in the campaign 
that die U.S. presence, while often 
difficult, added jobs and money to the 
local economy. More important, be 
contended that a more pragmatic ap- 
proach to the troops would free up 
economic assistance from the nation- 


al government. Tokyo has frozen hun- 
dreds of millions of dollars in de- 
velopment aid over Mr. Ota’s stance, 
which has made it hand for Tokyo to 
fulfill some promises to Washington. 

The most contentious election is- 
sue was a floating heliport that the 
U.S. military proposed building off 
the coast of Okinawa to replace the 
Futenma Marine Corps Air Station, 
an airstrip in the middle of a con- 
gested Okinawan city. 

Both Mr. Ota and Mr. Inamine 
opposed the floating heliport Mr. 
Ota said Futenma should oe closed 
and its operations moved to another 
area of Japan — or perhaps Hawaii or 
Guam. Mr. Inamine said a new heli- 
port should be built in the less con- 
gested northern part of Okinawa. 


Southern Africa 


Trade & Investment Summit 


Cape Town, December 1-2, 1998 


The International Herald Tribune is convening its fourth annual Southern Africa 
Trade & investment Summit in December. 


Speakers include: President Festus Mogae of Botswana, Prime Minister Hage 
Geingob of Namibia. Deputy President Thabo Mbeki of South Africa, Prime 
Minister Pascoal Manuel Mocumbi of Mozambique and William Daley. US 
Secretary of Commerce. 


This wilt be joined by business and finance leaders from the region, as well as 
renowned international figures and senior representatives from some of the 
world's leading companies currently investing in Southern Africa. 
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THE WORLD S DAILY NEWSPAPER 


BRIEFLY 


Talebon Foes Report 
Taking More Land 


ISLAMABAD, Afghanistan — Afghan 
forces loyal to Ahmad Shah Masoud gained 
some territory from the Taleban Islamic militia 
after heavy fighting in northern Afghanistan 
on Monday, a Pakistan-based Afghan news 
service said. 

The Afghan Islamic Press, quoting its 
sources in Afghanistan, said that Mr. Masoud’s 
forces launched an attack on the Taleban in the 
Nijrab district of Kapisa province and seized 
some ground from the Islami c nwlifia. 

A Taleban spokesman said that the militia 
might have lost some territory to Mr. Masoud, 
bat that the opposition’s advance had been 
stopped. Nijrab is 60 kilometers (36 miles), 
north of KabuL the Afghan capitaL (Reuters) 


India Tests Naval Missile 


NEW DELHI — India successfully com- 
pleted a series of test firings on Monday of the 
naval version of its sorface-to-ak Trishul mis- 
sile, the Press Trust of India reported. 

The news agency quoted the chief controller 
of the Defense Research and Development Or- 
ganization, A. Sivathanu Filial, as saying that 
ail mission objectives were fully realized and 
with this launch the present series of tests of the 
missile’s naval version had been completed. 

The project's director, A. K. Kapoor, said 
the missile was fired ar a floating target from a 
navy vessel in southern Cochin. (Reiners) 


Chinese Ecologist Killed 


. BEIJING - — China’s leading ’protector oft 
the endangered Tibetan antelope andotber rare 
species was killed in a remote northwestern 
province on Nov. 8, China Youth Daily re- 
ported Monday. 

The conservationist, Zhaba Dnojie, deputy 
Communist Party secretary of Zhidoi County . 
in Qinghai Province, was gunned down at his 
home in nearby Ynshu, the newspaper said, 
using his Chinese name 
The wife of the ethnic Tibetan conserva- 
tionist had gone to a neighbor’s house when 
she heard three shots from their home and 
rushed back to find her husband lying in a pool 
of blood with a bullet hole below his left ear. 
The killing is under investigation. ( Reuters ) 


Sindh Legislators Barred 


KARACHI. Pakistan — Hundreds of po- 
licemen used water trucks Monday to seal otff 
the assembly building of Sindh Province in an 
attempt to stop opposition lawmakers from 
holding a session the government says is il- 
legal. 

On the orders of the provincial governor, 
Moinuddm Haider, die police blocked roads 
and did not allow 54 lawmakers to enter the 
assembly. Prime Minister Nawaz Sharif’s gov- 
ernment dismissed the Sindh government on 
Oct. 30. Mr. Sharif said die move was justified 
to stop violence in Karachi, the capital of Sindh 
and the country’s financial center. ( AP ) 
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KOREA: 

Policy in ‘ Disarray M 

Continued from Page 1 , 


sort of inferiority complex recently, a> 
dris would probably be a good tnM for 
Clinton to reassure us mat the U.S.- 
Japan relationship is the most impor- 
tant,’’ said Yasnnori Sons, a Keio Uni- 
versity political science professor 
' spending this year on a research fel- 
lowship at Harvard University. 

While Mr. Clinton is expected to urge 
Japan to continue effects to revive Us 
economy, he is also arriving here to give 
Japan the reassurance it is looking fop 
That will be easier in light of the new 
stimulus package announced Monday, 


which Masakazn Toyoda, a top c __ 

in the Ministry of International Trade 
and Industry, called a “welcome sou- 
venir” for- Mr. Clinton. . 

Mr. Obuchi, struggling togampubV 
confidence, hopes the massive econon> 
ic revival plan will give Mr. Cfintoh 
reason to praise Japan, rather than cha* 
rise it, daring ius two-day visit that starts 
Friday — his first trip to Japan since 
1996. The stimulus plan was also aimed 
at gg fl na ging critics at this week’s meet- 
ing of the Asia-Pacific Economic Co^ 
operation forum in Malaysia. 

If Mr. Clinton continues totafceahani 
lint* on Japan’s economic efforts, Mr 
Sooe said, it could cause further de- 
terioration of relations between thh 
world’s two largest economies at a lime 
of great uncertainty in international fi- 
nancial markets. 

“The relationship is more, tenuous 
than it has been for many years,” said 
Ezra Vogel, a leading Asian -scholgt 
who has served as a top adviser on the 


pUdcdc 

* 'Beware of Suhartoisin” warns a sign depicting Indonesia’s former 
president as a vampire during a demonstration Monday in Jakarta. 


region ro the U.S. government. - 
Japan may get the reassnraice inQ* 
looking for in classic Clinton style, as 
the president is scheduled to appear on a 
“town meeting” type of television 
show where ordinary Japanese ask him 
questions. Mr. Morita, die analyst, said 
it would be “impossible” for Mr. Clin- 
ton to win over a Japanese public that ifr 
part blames America or the policies it 
preaches for Japan's rising, unemplojv 
meat, soaring bankruptcies and the in- 
creasing suicide rate mat has resulted.- 
Mr. Morita said many Japanese b&; 
lieved that the economic remedies thg 
United States has been pushing — de^ 
regulation, more transparency in bosk 
ness, less reliance on cronyism and 
tougher lending’ standards — had lea 
Japan deeper into economic trouble. .'* 

‘ ‘Most of the public will thinklt’sjost 
a show/* Mr. Morita said of Mr. Obf-' 
ton’s television appearance. 

Others give Mr. Clinton better odds 
on warming up the Japanese public: 
“They don’t have a feeling he’s realty 
committed to Asia, but they like him,-!; 
“Mr. Voget said. . a 

Beyond economics, officials, in botH 
Japan and South Korea say they are 
^worried that the hinges haye come conk 
pleiety off Washington ’s policy to ward 1 
North Korea 'ata time 1 when Pyongyang' 
is making its most threatening gestures 
in recent yearef ~ 


Pyongyang has given Asia the jitters' 
with its test-firing of a surprisingly sSi 
phisticated rocket over Japanese tepj 
ritoiy in August. U.S. spy-satellite ini-> 
ages show that thousands of North) 
Korean workers are digging a huge un- 
derground complex that defense offin 
cdals fear may be designed to produqef 
nuclear weapons. ...... 

Those reports have severely strainejf 
Mr. Clinton's engagement policies 
ward the Staliniststate. In response to th$ 
criticism, Mr. Clinton last week appoinj-' 
ted a former defense secretary, wfllianggi 
Peny, 'as North Korea Policy Coordrn® 
ator charged with conducting a review of 
all U.S. policies toward Pyongyang, jf 

A high-level delegation from the U.& 
State Department, led t>y a special erf 7 
voy, Charles Kartman, is visiting North 
Korea this week to press for an exf 
planatioc of the huge underground con- 
struction project. 

Critics say a lan dmar k 1994 deal, in 
which North Korea agreed to shelve its 
nuclear weapons program in exchanger 


for two nuclear power plants and de-| j 
liveries of fuel oil, should be abandoned- 1 I 


liveries of fuel oil, should be abandoned- 1 
if it turns out that North Korea is again' 
pursuing nuclear weapons. .'i 
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Portrait of today's 104 participants: 

■ 28 nationalities, 

■ 70% have a Master's or PhD, 

■ 80% are sponsored by their companies, 

■ Average age: 34 years old. 


GROUP ESSEC is the first European school of 
management accredited by the AACS8*. ■ * 
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of Commence and Industry. r 

* The International AsSoriationfor Haiagapfent Ediotion. ‘ 


Your contact: Maud Laffailie. 33 1 46 92 49 71 
Fax: 33 1 46 92 49 91 
E-mail: lafiaille@edu.essec.fr 
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main opposic 
Nationalist P 
to enforce a 


$ 

iition Bangladeshi 
Party, threatened 
a “continuous’ 


Strike if foe government di$ 
not end what she described 
"repressive policies” toward 
its opponents. On Sunday, 
Sheikh ^ Hasina urged th* 
country's political parlies to’ 
bring an end to strikes that 
have hobbled the economy.' j 
Seven people were injured) 
and more than 500 injured: 
during last week’s 60-ftow} 
strike, the longest shutdown, 
since Sheikh Hasina *s gov- 
eminent came to power two 
years ago. Business leadw^ 
claimed the strike cost the in^ 
Pov^rished country $200 mil* 
lion in revenue. 5 

But Begum 2ia said ber> 
°3rapaign was ju stifi ed- "Our! 
movement is to protect the; 
Country and the people,” shej 
said, calling for a new hunger! 
strike on Nov. 23 to protest; 
government policy. 







■ cs 
- • 

■»s-- IN- 


- *> * v 


. ' i. N 


■ . ^ 


•• 

■ -i 


■ • vi 


^rgely -unexplored market in sub-Saharan Africa. , . 

.. “There has been a very* very Important shift, a pa radi g m 
?to^relatiombetwe|eB^ica and foe United States, from 

Shi Janxzneh; chair oftfae Africa Club, which is compcsed of 
4,200 employees of ifoe WqtW Bank and. Intemalional Mon- 
eaaryEund. . . . . ■ .. 

U.S. -Africa trade has been gro wing at •dotfote- digk rates . 

Kn u f t h a1.M il < 1 . , Tl X T_^ .1 n. . ..... < ' U • i ' 
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percent more goods and services to sub-Saharan Africa than . 
6)1 the states of fee former Soviet Umon. But fee dollar: 
amoufesremam small' In i 996, U.S. exports to sub-Saharan 
Africa totaled only: $6 billion, less than one percent of all 
t&cparts. -■ . . •.... .. ‘ ' .'•••■ 

... While fee United Stateslx>aght $15.1 billion woifeof goods, 
Erimarfry crude o& and xrmiends, from Africa in ‘1996, fee 
eootinent accounted fee less ftan 2 percent of total imports. . 

Largest untapped market - 

? Africa represents fee largest untapped market, ” says Rose 
Whitaka; fee new — and first — U.S. gsfti-mtnt trade 
representative for Africa. 

v Ms. Whitaker’s appointme nt was one ofi many signs tins 
v«ar feat fee Clinton Administration said Congress have 
fcr&feened to fee importance of fee African market 

Deputy Secretary of Commeroe Robot L. Mallet says, 
^Africa represents a great opportunity for fee United States. 
It is a new market that Americans have never paid much 
fttention to.” . . ’ 

Wife a new Congress set to convenejn January, supporters 
Of fee African Growth and Opportunity Act, which rep- 
resents a historic shift in U.S. policy toward Africa, .are 
optimistic that fee legislation will be approved in 1999. 

Citing bipartisan support for passage, Mr. Mallet says, 
“Fra quite optimistical think we have an excellent chance of 
passage in fee next Congress. I believe feat there is going to 
Beareoewed effort to get it done.”. 

The bill embodies fee Clinton administration’s economic 
policy toward Africa, increasing access to U.S. markets for 
nations that are committed to political re form , providing 
market incentives and promoting private sector growth. The 
bUl passed fee House easily this year; then was mcorporated 
iqto an omnibus trade bill that never reacbed&eSenate floor 
fora' vote. ..." 

•i Callisto Madavo, the World Bank’s vice president for the 
African region, says, .‘‘The African Growfe arid Opportunity - 
Act would be a.great signal to Africa feat Americans are 
concerned about Africa and are willing, to provide op-. 

‘"•prtnnities for trade wrferAmerica.” 

— ■ The legislation, which will he introduced early in fee 
session, is expected to. continue to emphasize trade-based ' 
partnership between the' United Safes and; sub-Saharan : 


Growth attracting attention ’V * '-. **• ' - • 

U-S. companies arehegrnning to pay attention. Along with 
growing economies, , market reforms, dismantling of date- 
centralized economic systems and poljtjcafstability in many 
oftbese. countries ---- 39 of Africa’s 53 countries have held 
elections feis dtxade— have created interest; 

-> Of fee 48 nations in sub45aharan Africa, 16 had growth 
rates averaging 5 percent between 1995 and 1996, one offee 
highest m any developing region. More than a dozen nations, 
including Angola, Botswana, South Africa and Uganda, have 
averaged 7 percent anmialgrowfe. . ’ 

' The numbers alone are. nearly irresistible. Almost 700 
million people, 12 percent offee world’s population, live in 
fee sub^aharan regicra, Half of the population is under 20, an . 


77k WoridBank/Mr Africa (tt brought together African and UJx entrepreneurs in Washington, DlCl on OcL22-251or the Africa! 
Bushess forum Photo on the right, trom lee to right Eric Chirye, vice cha i rm a n of the Africa Club; James Wolfensohn, president 
World Bank; andSkSJammeh, president of the Africa Ctub 


Build, and the Traders Will Come 

Demand for telecoms and transportation infrastructure in Africa provides investment opportunities. 


. A frica must- invest in 
'/V - fee basic structure of 
modem .commerce 
turjforts, ports and paf- 
ijcularly .. tdecommunica- 
tions — if it wants to increase 
international trade, signifi- 
cantly, says Omar Kabbaj, 



OparJCaUbei president of : fee 
AfrkmDev^opmentBaNc 


velopment Bank Group, 
ti But -he says feat African 
countries, withtheira&eady 
dverbunfeoed budgets, can- 
riot afford to make these in- 
frastructure improvements 
ohfoeirowit. 

“Clearly, the sub^ antial 
demand . fix' infrastructure 


provides significant invest- 
ment opportunities,” says 
Mr. Kabb&j. “The required 
investment in these sectors 
cannot be realized without 
fee active - participation of 
private investors — domestic 
and foreign.” . 

The opening, up of state 
companies in -Africa ; to 
private investment has been 
encouraging, says Mr Kab- 
baj.' But he points out that the 
privatization process nmst 
also include schemes to im- 
prove- capital markets, pro- 
tect workers’ rights and give 
local people a stake in privat- 
ized enterprises: “Tbemiple- 
tnentation of these actions re- 
quires substantial resources, 
and fee United States can 
play an important role, ” says. 
Mr.- Kabbah titmg cooper- 
ation between fee group and 
U.S. organizations' such as 
USAlD and fee Overseas 
Private Investment Corp. 

At fee recent Africa Day 
Business Forum in Washing- 
ton, Robert LZ- Mafiefe fee j 
deputy secretary offee US. 
Department of Commerce, 
told participants feat ggnifr I 
jeant opportunities on fee j 
continent were bemg ig- j 
noted. 

' “It’s a myth feat to fee 
extent business opportunities 
exist bn the continent it's 
primarily from the extracting 
industries ■*— mbaals, min- 
ing and ofi.” Mu Mallet said. 


“There’s telecommunica- 
tions; there’s infrastructure.’' 

The telecommunications 
system, characterized by out- 
moded equipment and low 
network penet r ation rates, is 
particularly in need of invest- 
ment, says Mr. Kabbaj. 
“Telecornrmmi cations infra- 
structure ties at fee heart of 
the information economy.” 

Africa tegs substantially 
behind fee rest offee world in 
its ability to connect wife fee 
Internet About one of every 
5,000 Africans has an Inter- 
net connection, compared 
wife one in 40 individuals 
worldwide. 

Mr Kabbaj says that fee 
poor infrastructure has con- 
tributed to the continent's de- 
clining share of international 
trade, from nearly 6 percent 
in 1980 to an anemic 2 per- 
cent in the late 1990s . 

“Co mp e ti tion in the inter- 
national market is dependent 


on the availability of ad- 
equate and efficient infra- 
structure, particularly export- 
servicing facilities,'' he adds. 

Until recently, fee group's 
project financing was con- 
centrated in fee public sector, 
but, Mr. Kabbaj says, “this 
has changed wife fee decis- 
ive orientation of fee bank 
towards the private sector.” , 

Recognizing fee impor- 
tance of improving infra- 
structure, the group in- 
creased hs support from 1 1 of 
such projects in 1 996 to 30 in 
1997, The bank now alloc- 
ates 37.5 percent of its total 
loans and grants to fee trans- 
portation and utility sectors. 

Mr. Kabbaj says the payoff 
from such investment will be 
economic growfe. 

“The centrality of trade to 
(he process of economic 
growth and poverty reduc- 
tion cannot be overemphas- 
ized,” says Mr. Kabbaj. • 
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1 Mr Chrysler Vehicles T 

Need one? Write us for the address of your 
nearest Official Chrysler Dealer in Africa 

• Factory warranty 

• Factory trained mechanics and - 

• Full selection of spare parts on site 

Grand Cherokee* Cherokees, Minivans, 

for leaded gasoline markets or with diesel eng. 
Picks-ups, The Durango, Chrysler 300M, 
Stratus, Neon and more. Fax us or call us for 
a quotation on the Chrysler of your choice 

Africa Distributors, 8201 Greensboro Drive 
Suite 1000 McLean, VA 22102 USA 
. .. . Tel; 1-7D3-827-9250 Fax: 1-703-827-6540 


Bringing Business Partners Together 


(J.S. and African companies met at the Africa Day Business Forum 


W hen Bella Mar- 
shall. president of 
Barden Interna- 
tional, wanted to expand her 
business, she looked, like an 
increasing number of Amer- 
ican executives, to fee Af- 
rican market 
“Everyone is going to 
Africa these days because 
there is money to be made 
there. Profit is not a dirty 
word.” Ms. Marshall said 
with a bit of hyperbole and 
lots of enthusiasm. 

Ms. Marshall spoke at fee 
Africa Day Business Forum, 
held in Washington, D.C., 
Oct. 22-25. Sponsored by the 
Africa Club, composed of 
World Bank and Internation- 
al Monetary Fund employ- 
ees, fee fotum was an effort 
to bring together American 
and African entrepreneurs. 

Ms. Marshal], who heads 
one of fee United States’ 
largest black-owned compa- 
nies, opened a General Mo- 
tors Corp. automotive distri- 
bution and retailing center in 
Windhoek, Namibia earlier 
this year along with a plant to 
convert vehicles from left- 
hand to right-hand drive. De- 
troit-based Barden Interaa- 


age feat is alluring to marketers who are trying to build 
Hfolong brand loyalty among consumers. 

Private investment m Africa has expanded more than 10 
fold since fee beginning of fee decade, to $1 1.7 billion in 
1996, although this represented only 2-3 percent of fee 
private capital invested test year for fee long term in all 
developingcountries. 

And investors have been handsomely rewarded. Ac- 
cording to fee Commerce Department U.S. investment in 
sub-Saharan Africa generated a return of 3 1 percent in 1996, 
compared wife 17 percent in the Middle East 13 percent in 
fee Asia-Pacific region and 12 percent in Latin America. 

But if American corporations have largely neglected the 
continent, African businesses have also overlooked fee U.S. 
market, Whichlags for behind Europe in market share. Africa 
sends 7 percent of its exports to fee United States, compared 
wife 30 percent to Europe. 

Mike Williams, chief of staff to Jim McDermott, a Demo- 
cratic congressman fieem Washington and a key supporter of 
fee African trade act, told attendees at fee Africa Day 
Business Forum feat if they wanted to increase feeir markets, 
they lad to abandon fee entrenched patterns of trading with 
their framer colonial powers. 

“The United States is fee only market that can allow 
growfe at double-digit rates,” he said. “If you’re concerned 
about growing your economies, then you have to go to fee big 
boys, and we’re fee big boys.” 

But despite hopeful signs, Africa’s potential as a trading 
partner lies largely in the future. 

Jantes WolfoKohri, piesicfent offee World Bank, predicts 


achieves political stability and development. In the long term, 
he says, “I am bullish on Africa.” 

While opportunities exist, even fee most optimistic of- 


tiona] predicts feat it will do 
S30 million worth of busi- 
ness in its first year. 

Ms. Marshall is emblem- 
atic of a new generation of 
business leaders, market-ori- 
ented and fiercely compet- 
itive, who arc intent on ex- 
panding trade between the 
United States and sub-Saha- 
ran Africa. While an earlier 
generation primarily thought 
about fee United States help- 
ing Africa through govern- 
ment aid, leaders in the 1 990s 
are increasingly focused on a 
trade partnership between the 
world's most powerful coun- 
try and the last emerging 
market 

World Bank President 
James D. Wolfensohn called 
fee forum, “very important 
because it is likely to increase 
trade among African busi- 
nesspeople who might not 
otherwise know each other, 
and it gives an opportunity 
for networking which is ex- 
tremely important to trade 
with the United States.” 

“This was an historic 
event” said Sidi Jammeh. 
chairman of fee Africa Club. 
“There has never been a 
gathering of this size of Af- 


rican entrepreneurs — over 
450 entrepreneurs who had 
never met had a chance to 
talk to each other.” 

Networking 

One of the companies ex- 
hibiting at the Africa Day 
Forum was fee Bruleric de 
1'Estuaire of Doula, Came- 
roon. The company has been 
roasting and blending arabica 
and robusta coffee beans 
since 1996. Annual sales 
now exceed 500 tons, with 
exports to Northern Europe 
ranging from the Nether- 
lands to Sweden. But com- 
pany spokesman Lazare E. 
Wouassom says feat while 
the demand for its products 
has been increasing rapidly, 
its production capacity re- 
mains limited. “We are look- 
ing for a partner who is in- 
terested in forming a joint 
venture with us,” Mr. Wou- 
assom said. 

The Agotime Kente 
Weavers Association is a col- 
lection of six weaving groups 
scattered in villages 
throughout Ghana. The 
weavers use traditional 
designs to make fee highly 
stylized kente cloth, a sym- 


bol of Ghanaian identity 
throughout fee world. 

Weaver Bhd Kente and 
Designing, one of the weav- 
ing groups, has only 1 5 em- 
ployees in rural villages in the 
Volta Region. Its managing 
director, Ncne Nuer Keteku 
111, says, “We are a veiy 
small company, and we need 
assistance, working capital, 
so wc can produce more.” 

■ His colleague, Stephen K. 
Agbcwali, managing direc- 
tor of Celia Ltd. in fee 
Makoia-Accra area, says, 
“We arc looking for Amer- 
ican partners. We would like 
to get an American business 
to build a factory in our vil- 
lage. We have fee land and 
fee young people, but we 
need financing.” 

Among the U.S. compa- 
nies at fee forum was Cargill 
International. The agribusi- 
ness firm has invested in 
countries throughout sub- 
Saharan Africa, predomin- 
antly along fee east coast The 
company has some 4,000 
employees in 23 locations. 

Cargill's vice president. 
Bonnie Raquet, says, “We 
find that Africa is very ready 
to do business.” • 


finals acknowledge feat poor infrastructure, corruption, an 
unskilled workforce, tariffs and other trade barriers represent 
obstacles to expanding trade and in vestment 

“Africa isn’t as risky as it seems,” said Judith Aidoo, chief 
executive officer of the Aidoo Group. “The reality is that 
there are lot of wonderful places to invest ” 

•’ “The ontythmg that Americans know about Africa is what 

they tee on CNN,” says James O. Onobiono, president of the 
African Business Round Table. “There may be isolated 
problems, but there are plenty of places where people are 
working very hard to create a good business environment. 
And we need the United States’ help to do tfaati”o . | 


African Development Bank Group 
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Development of Private Enterprise 



Just like this little boy, many Africans are full of 
ambition for themselves and their countries, and possess 
skills equal to those of fee company president! The pri- 
vate sector, with limitless possibilities for a lasting and 
stable development of the continent must be aided and 
encouraged. 

Within the ADB. the Department in charge of the 
development of private sector in Africa (OPSD). has fee 
responsibility of putting into action fee policies and stra- 
tegy of the Bank in this area. The Bank has already gran- 
ted loans and equities of USD 125 million, in favor of 
projects wife a total cost of about USD 700 million. 
Assisted projects covered a wide range of sectors inclu- 
ding infrastructure projects, financial institutions, manu- 
facturing, mining, agro-business and tourism. 

The ADB offers direct assistance without govern- 
ment guarantees to private enterprises and financial ins- 
titutions through terms loans, equity participations, 
quasi-equity investments, guarantees and underwriting. 
The Bank also extends lines of credit to private financial 
institutions for on Sending to small and medium enterprises. 

The African Development Bank has equally initiated 


and upheld efforts towards fee creation of the African 
Export-Import Bank < Afreximbankj. As pan of its effons 
to promote entrepreneurship and improve management 
of African enterprises, the Bank has also co-sponsored, 
with sister organizations, fee creation of fee Africa 
Project Development Facility IAPDF) and the African 
Management Services Company (.AMSCO), while rede- 
fining methods of more intense collaboration wife non- 
governmental organizations. 

The Bank will provide advisory services to African 
member countries on ways to improve the environment 
for private enterprise functioning and develop capital 
markets. 

Through fee African Development Fund (ADF), fee 
ADB Group has launched new ways to assist African 
microenterprises under its "AMINA" (ADF Micro- 
finance INitiauve for Africa) Program. This initiative 
will strengthen fee capacity of microfmance institutions 
such as NGOs, village banks and credit unions to provi- 
de an appropriate range of financial services including 
savings and microcrcdit to fee backbone of Africa's futu- 
re prosperity fee micro-entrepreneurs, especially women. 
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Clinton Voices 2 Policies on Iraq With Big Consequences (If He 






By Barton Ge Liman 

Washington Post Service 


WASHINGTON — President Bill 
Clinton has set down two rhetorical 
markers that have profound implications 
for his policy on Iraq — depending on 
whether and. how he follows through on 
them. 

In what a senior adviser described as 
“an important policy statement” that 


the president intended to highlight. Mr. 
Clinton said flatly dial be not only hoped 


Clinton said flatly dial be not only hoped 
for a change of regime in Baghdad, bat 
also “will work for” it and “intensify 
that effort” 

If he is serious, it means nothing less 
than a shift from containment to over- 
throw as his ultimate objective, a de- 
cision neither President George Bush 
nor Mr. Clinton chose to make before. 

This is an unusual and awkward am- 
bition to speak aloud in the world of 


diplomacy — “an overt covert oper- 
ation” to overthrow a sovereign gov- 
ernment, as one senior intelligence of- 
ficial put it — and the announcement is 
driven in part by U.S. politics. 

But the underlying decision, three de- 
— fense and foreign policy 

NEWS officials said, is genuine 

ANAfYSIS 3041 S°es beyond Mr. 
AiXALiaiq Clinton's public offer of 

“political support” for the regime's op- 
ponents. 

“I’m not going to go into how we 
intend to go about this,” said an official 
at tiie center of Iraq planning. “This 
needs to be done prudently, with care, 
and we don't want to encourage fool- 
hardy ventures. We’re cognizant of the 
history here. Obviously if you’re really 
going to change this regime, most of the 
real action that counts is going to have to 
be behind the scenes.” 

Mr. Clinton's second rhetorical com- 


mitment, by contrast, will be tested for 
all to see incoming weeks. After nearly 
three months in which his subordinates 
almost wrote off United Nations aims 
inspectors, the president revived last 
winter’s categorical demand for Iraq's 
“unconditional and complete” submis- 
sion to the UN Special Commission, 
which is known as Unscom. 

He announced, in effect, an intention 
to transform Unscom from the hapless 
victim of Iraqi obstruction — as his 

subordinates have described it since Au- 
gust — to a force capable of disarming 
Iraq of nuclear, biological and chemical 
weapons and the missiles capable of 
carrying them. 

It is far from clear that Mr. Clinton 
means to back that demand — which 
many of his advisees said is certain to go 
unfulfilled — with an early resort to 
force. He has other tactical reasons for 
emphasizing it, first among them bis 


priority ofkeepmg the stranglehold of an 
oil embargo on Iraqis economy. 

By setting down five Iraqi obligations 


When Mr. Qmion chose in August to 
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By setting down five Iraqi obligations 
to Unscom, and by securing the public 
endorsement of me UN secretary-gen- 


eral. Kofi Annan, Mr. Clinton on Sunday 
hoped to reverse Iraq’s effort, one of- 
ficial said, “to tarn, the table and make 
Unscom prove Iraq is guilty." 

“We’re trying to stress that the tar- 
den of proof is as it is laid oat in the 
resolutions on Iraq,” he said. 

The government officials who watch 
Unscom most closely have made it clear 
for some time that they do not believe tire 
bisectors are capable of disarming Iraq 
against its wifl. In an analogy used by 
two officials, a conquering army can 
dismantle a foreign military establish- 
ment, tat an international pond of un- 
armed inspectors cannot. It was Pres- 
ident Bush, they noted, who chose not to 
occupy Baghdad. 


restraint by describing the UN pantl us 
merely one tool among many for con- 
taining Iraq and one that had outlived 
modi of its Usefulness- 
Defense Secretary William Cohen, m 
congressiona l testimony a month ago, 
urged senators not to “overstate” the 


rapftoftifts of internati onal inspectors: 
“if you take a group of 20 or 30 people, 

and yon put titan in a country the size of 

allofNeWEngland, plusNew Yank, plus 

Donneirltranie mine IPfKCV. Blld SflV. 


leads on hidden stocks (rf forindden. 
arms . Its problem has beta lh al foe only 
doors Iraq would open to tta inspector 
were dooe that led toitouseMfind. , 

In a lecture he gave jtfst before he 
resigned in June 1997, RqIf Etaas,fl » 
commission’s first executive c a a nm a n, . 
noted Iraq’s regular use of anned fofce 
to block inspections. “Wearenofomgm 
Baghdad,” he said- “We.arcat foeir. 
complete mercy. They can jnst stop our 

work at any time.” . - - 

.. American mimaiy thread; ' when 
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Pennsylvania, plus New Jersey, and say, 
‘Go evidence of che m ic al 

weapons,* you are asking a great deal erf 
those inspectors.” . 

Unscam’s problem has not, in fact, 
been mai nly it Is searching .for 
n eerifeg in haystacks beca u se it bad a 
good deal of help from national intel- 
ligence services and developed strong 


- American mmmij nuvu 

backed by a strong UN Security Coupcil 
consensus, sometimes reversed Iraqi in- 

. Tlncmm. FtHT for mfln> 


consensus, *** 

terference with Unscom. Bm^for more 
than a year, the council’s consensus has’ 
against the inspectors.^ franco, 

Dn,ns anA rhinji fn narncolar snnxirtad 
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War of Words on Mideast Peace Pact 


But Approval Is Expected as Israelis and Palestinians Discuss Details 


By Deborah Sontag 

New York Tunes Service 


JERUSALEM — The Israeli cabinet, 
which began a rowdy debate Monday, is 
expected to approve the Wye peace 
agreement on Tuesday by a significant 
majority. 

Palestinian and Israeli leaders were 
playing to their constituencies with 
tough talk even as their subordinates, 
with the help of American envoys, ne- 
gotiated crucial terhniral details of the 
land-for-security plan they signed Oct. 
23 at the White House. 

To bearthe war of words these past few 
days, one could have been led to believe 
that the peace accord was in jeopardy. But 
even as the rhetoric was flying fast, the 
Israelis and the Palestinians were moving 

closer to carrying it ouL 

Breaking free of the restrained, states- 
manlike demeanor that has recently 
characterized his public persona, Yasser 
Arafat, the Palestinian leader, this week- 
end rhmateped another Palestinian up- 
rising if the peace process stumbles. 

Israel’s prime minister, Benjamin 
Netanyahu, in mm, demanded a public 
disavowal of violent threats, saying he 
would freeze the return of the next chunk 
of the West Bank to the Palestinians. 

And, feeling particularly provoked, 
Ariel Sharon. Israel’s foreign minister, 
urged Jewish settlers in the West Bank to 
grab every possible hill before the with- 
drawal of Israeli troops began. 

“These are words meant to distract 
from tire reality of the moment,” said 
Yossi Beilin, a Labor Party member of 
Parliament and an architect of die peace 
process. “And the reality of the moment 
ties in the maps.” 

Starting at the Wye Plantation in 
Maryland, where Mr. Arafat donned the 


cloak of elder statesman, he had re- 
mained calm in the face of every Israeli 
delay and even what his aides saw as 
direct provocations. 

When the Israelis packed their bags as if 
to stomp off from the American-mediated 
peace talks, when they postponed imple- 
mentation of the accent and even when 
they took the first steps last week toward 
cxjnstnicting a new Jewish neighborhood in 
southeastern Jerusalem, Mr. Arafat soaked 
it all up, as if he were above foe fray. 

But last weekend, at a rally in Nablus, 
a party meeting in Rama Hah and in a 
Voice of Palestine broadcast, Mr. Arafat 
returned to foe hard line in die face of 
internal dissent First, he told a cheering 
crowd of thousands in Nablus that he still 
intended to establish a Palestinian state 
by next May, when the nearly five-year- 
old Oslo interim peace accord — the 
framework for the recent memorandum 
signed in Washington — expires. 

“We will declare our independent 
stale on May 4, 1999, with noble Je- 
rusalem as its capital, whether they like it 
or not,” Mr. Arafat said, speaking at a 


celeb ratio n marking die 10th anniversary 
of his last declaration of independence, 
made from exile in Algiers in 1988. 

Then, on the radio and in Ramallah on 
Sunday, he said that “the path of peace” 
would be abandoned if the Israelis did 
not honor their commitments. 

“Our rifles are ready, and we are ready 
to raise them if they try to stop os from 
praying in Jerusalem,” Mr. Arafat said. 


Referring to the Palestinian uprising 
that began in 1987, Mr. Arafat said, 
“The intifada went on for seven years. If 
they don’t want to continue on the path 
of peace, we will start it all over again, 
but I tell them we have made the peace of 
foe brave out of conviction.” 

Israel immediately responded with 
demands for an apology and threats of 
reprisal. If statehood really were de- 
clared, the Israelis would feel free to 
annex chunks of the West Bank, they 

Mr. Arafat’s statement '‘endangers 
the entire Oslo agreement .and casts a 
very dark shadow over the Wye agree- 
ment as well,” Mr. Netanyahu said. 

And, addressing a Parliament of heck- 
lers Monday, Mr. Netanyahu added that 
if Mr. Arafat did not take back his words, 
the first pullback of Israeli troops would 
be threatened. 

“I do not intend to implement any 
withdrawal under such conditions, in- 
cluding the first, until this thing is cor- 
rected publicly and in an unequivocal 
manner.” he said. 

Like Mr. Arafat, the hawkish Mr. 
Sharon, who was appointed as foreign 
minis ter to placate the right, had beta 
soft-spoken through the negotiations. 
Meeting with a group of settieis on Sun- 
day night, however, after the Palestinian 
leader gave his speeches, Mr. Sharon 
sallied forth with his most provocative 




A $300 Million Plan to Fay 
For Jews to Travel to Israel 


New York Times Service 
NEW YORK — In an attempt to 
rebuild religions identity among 
young Jews, organizations plan to 
start a program that will pay for any 
Jew in the world between age IS and 
26 to travel to Israel for 10 days. The 
$300 million program. Birthright 
Israel, will be financed by the Israeli 
government, a group of Jewish 
donors from North America and the 
Council of Jewish Federations. 


Foreign Minister Ariel Sharon taking a breather as the Labor Party’s 
leader, Ehud Barak, responded Monday to the prune minister’s speech. 


comments since he assumed the post. 

The remarks wexe broadcast on Israeli 
radio Monday morning. 

“Everyone should take action, should 
run, should grab more hills,” said Mr. 
Sharon, a longtime advocate of foe set- 
tlers who now feel betrayed by him. 
“We’ll expand the area. Whatever is 
seized will be ours. Whatever isn’t 
seized will end up in their hands.” 

At foe same time, though, Mr. Net- 
anyahu received an unexpected present 
from the party that supposedly repre- 
sents the settlers. The National Religious 
Party voted late Sunday to stay within 
his coalition for the moment, which 
helps protect him from being toppled. 

Even as the verbal sallies were 
launched, though, the Israelis and the 
Palestinians were negotiating the nitty- 
gritty of the first steps of foe accord’s 
implementation. The Israelis .were 
showing maps to the settlers. Bypass 
roads were being cut through Arab land. 
And the American peace envoys, Dennis 
Ross and Aaron Miller, were helping 
iron out foe latest practical and dip- 
lomatic wrinkles. 




Building a state, Yasser Arafat at- 
tended the opening of a water treat- 
ment facility in Gaza on Monday. 


accounted for. When ham officers real- 
ized what Ms. Kraalz-Wadsadc had. 


ized what Ms. Kraatz-Wadsack had, 
they snatched it back from her. 


Saddam’s Goal, to Lead Arab World, Means Keeping His Weapons 


and Steven Erlanger 

New York Times Service 


inspectors in a few months, again risking over a starveling Third World country, 
an attack, to protect his secret weapons. “Without weapons of mass destine- 


cat and mouse to hide his suspected 


; — far simpler than those feeing Ui 

WASHINGTON — With his latest officials trying to thwart his ambitions. 


act of brinkmanship, some analysts and 
officials say President Saddam Hussein 
of Iraq is closer to what he wants most: 
keeping a secret cache of biological and 
chemical weapons while gaming sup- 


“ Saddam Hussein has vast megalo- 
maniacai ambitions of being the leader of 
the Arab world and the hegemon erf the 
Gulf, and he sees that his political survival 
depends on his keeping these weapons.” 


port for an end to die economic sanctions said Jonathan Tucker, a leading expert on 
crippling his country. biological and chemical weapons. 

Mr. Saddam’s tactics, which Amer- 


ican officials label “cheat and retreat,” 
have long frustrated many in the White 
House and State Department, and have 
widened divisions within the UN Se- 
curity Council over how to handle Iraq. 


Many American officials predict that 
: will once again rebuff UN weapons 


“His political survival is his primary 
objective,” Mr. Tucker said, “which is 
why he has accepted such a price to 
retain them.” 

The threat that he might someday un- 
leash biological and chemical weaponry 
makes him a world figure. Without 


tian, Saddam is not Saddam,” said Ju- 
dith Kipper of foe Council on Foreign 
Relations. “With them, he’s a regional 
and an international factor.” 

His secret weapons are his ace in the 
hole as he fights to keep his status as a 
leader in foe Arab world and to preserve 
his ability to fight and deter his enemies, 
who include the Iranians, the Saudis, foe 
Israelis and the Americans, say Amer- 
ican officials and international analysts. 

To maintain his chemical and bio- 


weapons caches from UN. inspections. 
Twice in the last year, whenir appeared 


Twice in the last year, wheait appeared 
that the inspectors were getting close to 
the heart of his biological and chemical 


hidden from them despite nearly seven 
years of intense, intrusive inspections. 

It has been 101 days since the last full- 
fledged inspection. The UN Special Ccxn- 
mission, known as Unscom, which con- 


IRAQ: 

Tensions Wind Down 


Continued from Page 1 


weapons secrets, he cut off cooperation ducts foe inspections, may well have lost 
with them, setting off another round of trade of developments at 120 suspected 


threats and defiance and risking a dev- 
astating attack by the United States. 
Now, by agreeing to readmit the UN 


chemical weapons sites and 90 sites sus- 
pected of biological weapons activities. 
The past seven years of inspections 


weapons inspectors, Mr. Saddam took a have destroyed some 38,500 


step that members of the Security CoudcII weapons and a secret biological weapons 


have said is required before they can site, far beyond what seven weeks of 


coasider lifting economic sanctions im- 


Jogicai weapons — and the ability to posed after Iraq invaded Kuwait in 1990. 
build more — Mr. Saddam has sacrificed Allowing the inspectors back in is a 
more than $120 billion in oil revenues gamble the Iraqi leader may well feel is 


and endured a harsh seven-year eco- 
nomic embargo. He has devoted his in- 


Allowing the inspectors bade in is a programs is unknown, and they rt 
mble the Iraqi leader may well feel is “a blade hole,” in foe words or Ri 


gamble the 

worth falrii 


: the Irani leader may well feel is 
taking. He and his intelligence 


services have managed to 


be will once again rebuff UN weapons them, he is just another tyrant presiding telligence service to an endless game of biological weapons programs 


ABORT: Clinton’s Decision to Call Off Air Strikes Came Over Some Advisers’ Views 


Continued from Page 1 


Pentagon that the attack plan would re- 
sult in by far foe most deadly military 
undertaking of his presidency, possibly 


they were,” said an administration of- 
ficial who had favored proceeding with 
it Saturday. 


force of about 180 aircraft and 23 ships 
that had been in the Gulf before the crisis 


least several days. Still, Mr. Clinton 
would have had the ability to call off the 


Most of the extra military forces that for the expanded force, which included B- 


was attack any time after it began. 


bombing did in the Gulf War of 1991, 

But much about foe Iraqi biological 
programs is unknown, and they re main 
“a blade bole,” in foe words of Richard 
Butler, chief of foe special commission. 

The lxaqi leader, say government of- 
ficials and private analysts, doubts that 
the United States and its allies have the 
will to remove him from power by any 
means necessary. 

“He survives and thrives by acting and 
provoking,” said Chihli Mallaf, a Beirut 
lawyer and political analyst “If Saddam 
agrees to have Unscom back and review 


Mr. Clinton ordered to the Gulf last 52andB-l bombers, F- 117 steahh fighter 


killing 10,000 Iraqis. “That was the week to double foe U.S. firepower there jets and a second aircraft carrier. The final 


In fact, one of the points made by those his compliance, he’ll be in a stronger 
urging Mr. Clinton to proceed with the position — having held bade the wave” 


medium case scenario.” an administra- had yet to arrive, but admirfo 
tian official said. fidals had been saying for & 

A consensus had emerged by the United States had sufficient £ 
middle of last week among the admin- ships in the region to cany o 
is nation's top officials that foe attack Pentagon planners had pre 
should be launched Saturday, although strike plans, described by one 
Mr. Clinton did not give the final go- mg officer as “large” and “ 


had yet to arrive, but administration of- 
ficials had been saying for days that the 
United States had sufficient aircraft and 
ships in the region to cany out a strike. 


plan that emerged, officials said, was a 
com! nation of the two. 


at t a c k Saturday was that he could allow 
the first day of strikes to occur while 


of the threatened American attack.' 

He emerged from the latest crisis Sun- 


uk^«iuuuiuieiwu. studying Iraq’s last-minute offer, then end day in control of his secret weapons 

Although administration officials had foe military operation if the offer or sub- sites, his soldiers, his spies, his nai ar fg 

nciHpfwl rtrilfino hard f nr a < 4 av mi* en wnwnr muk nmuiwt anvntaMo hnJ hi, a.. _:n r . - 


mg officer as “large” and “larger” in 


ahead until Friday, according to several terms of the damage they would do. 


officials familiar with foe p lanning . 

While Mr. Saddam had begun to dis- 
perse some of his military forces in an- 


The smaller plan, which relied heavily 
on cruise missiles, was tailored to the U.S. 


strike, considered striking hard for a day or so. 
[ two then pausing to gauge Iraq's reaction 
rank- before proceeding with further strikes, 
x” in officials said this "strike-pause-strike” 
9. option was rejected early in the planning 

avily process in favor of what would have 


sequent ones proved acceptable. 


The prospect that many Iraqis might power. 


and his secret police — foe pillars of his 


been a continuous series of raids over at finals said. 


be killed as a result of a U.S. bom- 
bardment in foe face of Iraq’s apparent 
willingness to concede weighed heavily 
in favor of suspending the attack, of- 


He may now be confident that he can 
weather any political storm, protect his 
secret weapons and his personal power 
and emerge unscathed, just as he did 
during ana after foe Gulf War. 


ncxsmnhe extent of movement that they ALLIES: France Cautions Iraq to Cooperate With UN far Weeks or Perhaps Months’ 


strikes were imminent. Although the 
lifo-bour timing of Iraq's retreat, offered 
inaletter to foe United Nations, suggested 


Continued from Page 1 


inaletter to foe United Nations, suggested 
Mr. Saddam may have been tipped off to 
the coming attack. U.S. officials said foe 
Iraqi leader had given little sign earlier of 
realizing how near it was. 

“I think be thought that he had some 
days left,” a senior defense official said. 
“Because there were still things there that 
we (bought he would have tried to protect 
had he known we were coming.” 

Also (hiving the case for striking 
sooner rather than later, officials said, 
were developments on the diplomatic 
front. The UN Security Council had 
been unanimous in its condemnation of 
Iraq's break with UN weapons inspec- 
tions- Russia and France, which had 
f.y p ressed sympathy in the past for Iraq's 
chafing at eight years of UN-imposed 
economic sanctions, bad made clear 
: their frustration with the latest Iraqi de- 


viser, that the United States could strike 
Iraq without any new Security Council 
authority if Baghdad interfered again 
with the UN inspectors. Mr. Vedrine 
insisted that each crisis had to be treated 
separately. 

“Our position is that the Security 
Council gave an orange light to tiie use 
of force in this showdown that would 
have made U.S. action defendable,” Mr. 
Vedrine said. Language in the resolution 
condemning Iraq’s decision to break off 
cooperation with foe arms inspectors — 
“flagrant” defiance leading to the 
“severest" consequences — could jus- 
tify air strikes, he said. 

But “that does not amount to an auto- 


behind military action could be met with 
a round of phone calls among Wash- 
ington. London, Paris and other key cap- 
itals. 

“We’re not looking for a chance to 
engage in polemics with Washington 
and we’re not trying to use questions of 
principle as a pretext that prevents us 
from acting when necessary,” Mr. 
Vedrine said. 

Mr. Vedrine acknowledged a gaping 
divergence m public opinion between foe 
United States and his own country, whee 
concern has focused on the plight of Iraqi 
civilians and on doubts about U.& motives 
more than on concern about Iraqi weapons 
of mass destruction. The key difference 


At the heart of this review lie ques- 
tions about bow much certainty foe in- 
spectors can ever realistically obtain 
about the Iraqi arsenal and about what 
kind erf long-term, semi-permanent mon- 
itoring could be installed afterward. 

“We think that the United States has 
budged slightly in foe direction of being 
willing to contemplate this step, which 
ultimately will have to be a political 
decision because there will never be a 


Security Council to agree on when to 
limit tiie pursuit of more evidence about 
weapons programs and on long-term 
m onitori ng arrangements to underpin, 
security — “including permanent au- 
thority for short-notice inspections.” 

The prerequisite for all this, he said, is 
“for Iraq to prove that it has really 
changed strategy and accepted the idea 
that it can only get sanctions lifted by 


perfect technical conclusion,” Mr. 
vedrine said. 


Vedrine said. 

France shares the U.S. view, he said, 
thatito sanctions should be lifted on Iraqi 


between official policy in Washington and 
Paris died by Mr. Vedrine centers on the 


malic right tor Washington to decide by 
itself (hat it has a mantate for foe use of 
force.” he continued. 

Acknowledging that Iraq’s record of 
behavior another confrontation all 

too likely, Mr. Vedrine indicated that in 
practice the need for a fresh consensus 


, tueir nusuauou t 

fiance. So had neighboring Gulf states. 

“™»w 


ranch better for a military strike than 


co mp rehe n sive review of Iraqi compli- 
ance cm aims that the Security Council has 
promised to undertake once Baghdad has 
demonstrated unconditional compliance 
with the inspection teams. That pledge 
was renewed by the ninrm administra- 
tion tins weekend- 


’s record of 
rontationall 


But Washington and the rest of the 
Security Council win have to “settle on 
an accounting about what has been ac- 
complished atawhal remains to be done 
and thus draw that this is not an open- 
ended punishment to which anything 
can be added at will.” he continued. 

Political realism about a sustainable 
system in the Gulf, he said, requires foe 


But then, be continued, “we hope to 

get foe United States to agree on the need 

tor moving forward with a long-term 
strategy that the region can bear and not 
using sanctions to try to solve evoy 
problem relating to frag.” 

Successive administrations in Wash- 
ington have gone back and forth on the 
question of whether sanctions only in- 
volve the arms question — as stipulated 
is UN resolutions — or refer to all the 
outstandi ng matters left from foe Gulf 


War in 1991 and perhaps even to human 
rights abuses in Iraq. 


. chance to evacuate. Last week, they leg 
after receiving aU_S. warning. 3* 
Asked about tins, a Pentagon spokes- 
manxeplied, “I don’t think anyone could 
speculate on exactly what the procedure 
would be until foe time comes and the 
president decides, and he and his national 
security team discuss it” Asked whether 
the “no warnings” threat Twmnf simply 
that there would be no attempt to seekUN 
. Security Council approval, the spolkes- 
man replied simply, “Unknown. ” 

Mr. Gtinttm, in seeking to project a 
determin ed front even as he stayed back 
from foe use offeree, said Sunday, that the 
United States would wink with Iraqi op- 
position groups until a government 
“co mm i tt ed to peace” took- over from 
Mr. Saddam. On Monday, Tragi news- 
papers denounced this as high - hande d 
and provocative, Reutezs reported 
Tariq Aziz, the Iraqi deputy ppbe 
min i ster , was also critical of MrJ CKn- 
ton’s comments, saying, “I have to con- 
demn strongly the statement of Mr. Clin- 
ton.” He added, however:- “We will 
cooperate.. We have, a- co mmi t m ent and 
we respect our commitments.” - 
Critics in the U.S. Congress ex pr essed 
grave doubts that fraq, with its repeated 
pattern qf provocations, would remain 
true to its latest commitment. Nor did 
they express confidence that the United 
States and Britain would face up to Mr. 
Saddam. They fear, foe failure to attack* 
Iraq tins time might be sees as adan® 
gerous failure of nerve. “ SmMam «mn nt 
be taken ai his word,’ said Senator John 
K«iy, Democrat of Massachusetts. He 
said Sunday on Fox TV foat .the Iraqi’s 
removal should he “oar goal.” Senator 
Arita Specter of Pennsylvania, a>M on 
CNN that deposing Mr. Saddam 
“should be the next objective” 

Mr. Cohen said Monday that the U-S. 
forces already in foe Gulf reman would 
rvnmn. “for tiie time being.” That in- 
cludes 23,000 troops, a Ar gm wsuships 
and 170 aircraft In addition, reinforce- 
ments including six F-il7s, six B-52 
botnbeis, four B-l bombers a nd some 
popart aircraft that have reached foe 
Gulf wiU remain for now, offidals said. 

The White House spokesman; Joe 
Lockhart, said foe United States could 
Iraq at very short notice if it firi|b 
to cooperate with foe work and mow?* 
““2 s Jr ™ “spectora and provide 
foe documepts they seek. “We 

«toam poised to act,” he said. 

- foanSO U.S. warplanes/includ- 
12 . F-j 17 a . jStealih fi ght ers and 
and F-16 fighrcrplanes, 
tad; stopped at AmericarT Ibases in 
GoIE Mk Cohen 
WOu ^- nE * nm the 




inspections only when they, were -Ht; 
**rmrfhmt?*™ ,a1 ’ r which axtiounted to 


meaning they were unobjectionable to 
fraq,^ which in turn amounted tomeaning 
inspectors would discover nodrigg. 

There is little evidtace-tiiataafr (fol- 
ic l in eup has changed ftadamen- 
despite foe annoyance expressed 
ail three of those governments With 
i tactics of felted The questions 
Mr. Clinton intends seriously to 
to reinvigorate Unscqm- 
Tfae purpose we have Joow set 
" es is to reverse that lack of tol- 
for more assertive Unscoem twv 
said a British official involved in 
policy. “We are not prepared to 
t a hollow Unscom, and foe Un- 
we’ve had this last 12 months is 
goodemugh.”: . . : " v . 

than ^ha^Mhe year in- question 
under the explicit threat— by® 
Council and Mr. Qraton.per- 
- of “severest consequences” 
Iraq in case of any interference with 
aims inspectors. 

The White House spokesnfen, Joe 
Lockhart, and the State Depa r t m e n t 
spokesman, James Rubin, have also de- 
scribed Unscotn as unable to db its job 
for eight of the last 12 months. * 

On one reading of theft woids, Wash- 
ington' and London therefore seem to be 
saying that Iraq did obstruct tiie inspec- 
tions all this year, tat tins time foe two 
governments really mean their lineals. 

On e high-ranking riff fens r. official, af- 
knowledging that “we’re bock to where 
we were last February,”, said nonethe- 
less that “this should be the last 
straw.” ; ‘ ; 

“He either lives up to tins one or I 

he deserves whai^^ta get^the o^ 
ficialsaid. ' ' 

There are several early tests available 
if that is true. Last July 18, for example, 
an inspection team fed by Gabnejfe 
Krantz-Wadsack hrieflypat its hands c*# 
a document at lraqi Air Fotcc headquar- 
ters detailing how- many chemical 
weapons bombs were used against Iran 
during” the eight-year Tiah-Iraq war. It 
showed that Iraq dropped far fewer of 
the bombs than it reported to Unscom, 
meaimig that there are many yet un- 
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As Iraq Tension Eases, Arabs Are Relieved but Israel Is Wary 


a f ■■ '/ ;- By Lee Hockstader. - 

■ V* * ’■ WtstomonPoa Service :. • . 

MUSAI^— i^^second time 
stSh a^ear.-ArabriarioBs' expressed relief 
aHCbat &reaiened U.5. air strikes against 
.qJraqhad been averted, wbflc Israel, the 
sjtarget Crf 391raqi Send missiles in the 
oiGniLWar of 199 L, took a sEghtiy more 
view: • ■ , -. • - 


itary strikes,” Foreign Minister Amr 
n=Mc«J5sa of saat * *We are talking 
iisaboot an exchange of views and letters 
-nand cc n iu mttacxj Js. L believe tWa is a 
spveiy important. opening, andt the prob- 
eUesn, webops, will be defased*’-. 

,a’ ufeneelHiqailaiL, secretary-general of 
^rn-datioo <M Ocxmeratun Coon- 
; i^AlexpBSsedhope thntthRrp^t^py ^im ^ 


end in a diplomatic solution as die Iraqi 
people, .he said,; were Arab brothers, . 

But. Prime Minister Benjamin Net- 
anyahu of Iffael said in;a statement; 
VXsrasJ has no illusions about die in- 
tendons of Saddam Huss«ri. The degree 
of his compliance . with his commit- 
menis is always in doubt, and therefore 
Israel wfllcontirmeio keep its eyes open 
and ensure it will be ready for every 
possible aituatioo in die future.’* . 

On both sides of (be Middle East 
divide, Arab and Jewish reactions to the 
apparent resolution of the showdown 
over Iraq were muted — suggesting, 
perhaps, that die next crisis may be only 
months «way. 

"Word that Washington had aborted 
planned missile attacks again st trs q i t *r- 
gets at die last minute ignited no street 


celebrations or triumphal speeches is 
the Middle East Rather, there was a 
sense that the U-S .-Iraqi cycle of len- 
skm, challenge and resolution was be- 
coming routine, 

“if the choice is between a military 
response zr.S the return of the inspec- 
tors. u'icn die return of the inspectors is 3 
preferred outcome," said Gerald Stein- 
berg, a scholar at the Begin-Sadat Cen- 
ter for Strategic Studies ax Israel's Bar- 
Dan University. “Assuming now there 
will be a lot of pressure on Saddam to 
allow the inspections to go forward, it 
narrows the ability of Iraq to maintain 
its facilities for chemical, biological and 
nuclear weapons. Some of those things 
will be tolled back a bit.” 

Shai Feldman, director of the Jaffe 
Center, a research organization in Tel 


Aviv, said it appeared at first blush that 
the Iraqi president, Saddam Hussein, 
had again misread U.S. determination to 
keep him in check. 

But, he said, there may be another 
interpretation, “ft could be his whole 
purpose is not the end of inspections but 
the end of sanctions, and if that is the 
purpose, Saddam succeeded in drawing 
attention” to the fact that Iraq has been 
under sanctions for seven years. Mr. 
Feldman said. 

He added, “If the French and the 
Chinese and the Russians and others 
become increasingly vocal on this issue, 
maybe be won.” 

waring the Golf showdown in Feb- 
ruary, tens of thousands of Israelis 
thronged gas mask distribution centers 
and many others left the country , pro- 


viding fodder for media images of a 
panicky population. Officials issued 
contradictory and confusing statements. 
This time, Israelis took the crisis in 
stride and their leaders* remarks on the 
potential dangers were intentionally 
subdued. 

Some Israelis, still smarting from the 
memory of Iraq's attacks on the Te] 
Aviv area in 1991, are taken with tbe 
idea of seeing Mr. Saddam whacked 
with, cruise missiles. Many others were 
quietly pleased that war was a\ cried. 

“We hope the return of the inspectors 
10 normal work will enable meaningful 
inspections, * * Defense Minister Yitzhak 
Mordechai said in a statement, “that 
will prevent development and manu- 
facture of weapons of mass destruction 
and long-range missiles." 


'V 

■ 

• , v *• W. 

; Zr^ 

• • 

. • 

’Z‘3'** 

■ • - -Ii.il |h_ 

.... ^ 

T SlSSIW 
' r; 

.Tljj 

' : • • : f'cz&K 

• < > -•* . 

: — 1 >5*. 


1“ A: 




*• M..S 


- -i'eahji 
. i*c!s 


1H \Q: 

Vi nsieiis If inAi 

- .-.v. *; !« d fresh? 

. ■. * '*Jt^ 

. .-r ' SS?) 

. . 

U.«*SSJ 

;; a # 

... —d & 

; ->^3S 

;. ■ ^ 

- - *:*<? 
" " . - 

v 

. v J* k \ 

' -M 
.. : J '~‘" * 

, ■ 

- . • -?■ 

• 1 • . •'* >' ./ 

• - ••••' 


IN.'-' .V* 
, \>r > \ 

. .. •- ** 




Despite U.S. Support, No Foe Gets Far 



01 ‘ By Tim Weiner 

„ New York Tima Service 

-Ii WASHINGTON — President Bill 
-- CIxatou. ba& all but caEed fof -a ootqj 
a t against Saddam Hussein, vowing ' to 
ciwcak with Iraqi opposition groups until 
-c“ a new govermnenl” took power in 
ailraq. 1 . 

. President Geor^ Bush (Ed much the 
3? same at the end of the Gulf War in -199 1 , 
Burafling tmfittlraqipetwjle to rise up and 
5 ,.. Jforce Saddam Hussem tbe dictator to 

'^^honsands of Iraqis died trying to 
iltiteed that calL And m the seven years 
since the Gulf War, thousands more 
echave faced prison abddeath. - 
it! The CeDtraJ Intelligence Agencj' has 
-s come up with at least dx plans to un- 
d r dernaxle the Iraqi. leader. 

Coops against dictators , are “harder 
•dto do than to talk aboard* in die words of 
r, 'General John Shalilcuslw iK , the framer 
.^chairman of die U-S. Joint Chiefs of 
c. Stafit In the case oflraq, it maybe moch- 
.harder. 

-j' . Senators and representatives have 
fr.been talking openly all year about what . 

- they perceive as the need to topple Mr. 
t^Saddam. The CIA’s overseers in Con- 
gress have dialed how best to cany out 

1 a coup. Two weeks ago, the president 
vtsigned an unusual $97 million bill feat 
-^proposes to unify the deeply divided 

The C IA h« spent newly that mnch 
, » money since tbeGuIfWar hacking four . 

groups trying to subvert Mr. Saddam:. 
JoKuidish dissidents in nordmm Iraq, 

- "Iraqi militaiy defectraain Jontan, Shiite 

^Muslm groaps in-sDufieroTlraq aod n . 
iT L. •rV.V.i ■ • 


coalhjcm of Stiles based in London. 

Nona proved effective. They were 
plagued by IntemaL^ divisions and, in 
some cases, infiltration by Iraqi intel- 
ligence agents. -_ • • • 

Their weakness was' (exposed -in 
Sej^tember .1996 when Mr. Saddam 
crashed'^ oeQ. of dissidems run by die 
CIA in Iraq: The meration was de- 
stroyed because a Kurdish opposition 
leader, Massoud Barzani, betrayed it as 
mrt Of a power straggle with a rival. 
This September, tbe State Department 
bnAered a settlement between the two 
factions, both of winch had been backed 
by 'the CIA. ■; 

: This year, mthe request of the White 
House, the agency has twice drafted 
plans for covert, action against the Iraqi 
government, only to see them blocked 
by skeptics, in the administration and 


' 1 The more ambitious of these plans, 
drafted in February, would have moun- 
ted a major campaign of sabotage in 

to^iowtip^overnment broadcasf Na- 
tions -and utility plants. The plan was 
leaked to The New York Tunes by a 
senior government official who op- 
posed it, effectively removing the ele- 
ment of surprise. The riot was not fi- 
nally approved by Mr. Clinton. . 

’Also this fall. Congress passed the 
$97 million Iraq Liberation Act, which 
Mr. Clinton signed on Oct. 31. It au- 
thorizes the president, but does not re- 
quire, him, to give guns, money and 
political support to the fragmented Iraqi 

°*^General Anthony Zinin, the U.S. 
c»rnmandei in the Gulf, opposed the act. 
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PcraVTbr Aw ctafij Pm 

A father taking his son for a bumper-car ride at a Kuwait City amusement park. On Monday, Kuwait lowered 
its state of alert as fears of retaliatory strikes on tbe emirate eased with tbe UJ5. derision not to bomb Iraq. 


“I think a weakened, fragmented, 
chaotic Iraq, which could happen if this 
isn’t done carefully, is more dangerous 
in the long run than a contained Saddam 
is now.” be said. “I don't think these 
things have been thought ool” 

On Sunday, Iraq’s deputy foreign 
minisier, Tariq Aziz, condemned Mr. 
Clinton's statement of support for anti- 
Saddam.groups.in Jraq, calling it “a 


flagrant violation of the Security Coun- 
cil resolutions as well as international 
law.” 

But Mr. Clinton said he would carry 
ool the Iraq Liberation Act as best he 
could. 

“Over the past year we have 
deepened our engagement with tbe 
forces of change in Iraq, reconciling the 
two largest Kurdish opposition groups. 


s^jsSSs?' 


beginning broadcasts of a Radio Free 
Iraq,” he said “We will intensify that 
effort,” 

And then, correcting himself in mid- 
sentence and tacitly acknowledging 
how difficult the job would be, the pres- 
ident said Washington would work “to 
make sure the opposition — or to do 
what we can to make the opposition a 
more effective voice.” 
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Congo Fighting 
Displaces 55,000 

NAIROBI — - Fighting in eastern 
Congo has driven at least S5.000 
people from their homes since hos- 
tilities erupted between rebel and 
government forces Aug. 2, the UN 
refugee agency said Monday. 

The UN High Commissioner for 
Refugees said that more than 

14.000 Congolese from the Lake 
Tangyanika towns of Dvira, Baraka 
and Fizi had crossed the lake to 
Tanzania since the start of the con- 
flict, and that more than 100 
refugees were still crossing daily. 
Another '3.5‘>0 Congolese crossed 
ihe l-oroer from south Kivu to Bu- 
rundi, and 500 crossed into 
Rwanda, tile agency said 

Reports from aid workers indi- 
cated that over 45,000 more people 
had fled their homes but remained in 
toe same regions, the UN said. It said 
between 20.000 and 25.000 people 
may have been displaced around the 
rebel stronghold of Goma at the 
northern end of Lake Kivu; another 

12.000 were displaced around 
Uvira, and 14,000 people had fled 
their homes south of Uvira. (AP) 

Sentence Is Set 
In 1977 Hijacking 

FRANKFURT — Monika Haas, 
whom authorities long suspected of 
being a member of the Red Army 
Faction, was sentenced to five 
years in jail Monday for her in- 
volvement in a 1977 plane hijack- 
ing to Mogadishu, Somalia. 

But the Frankfurt high stare court 
ruled that Miss Haas, who has been 
in custody for two and a half years 
while on trial, did not have to return 
to jail and could serve the rest of the 
sentence on probation. 

Miss Haas. 50. was charged with 
having delivered lo the Spanish is- 
land of Majorca pistols, hand gren- 
ades and explosives to four members 
of the Popular Front for the Lib- 
eration of Palestine who carried out 
the hijacking. IAP) 

For the Record 

Columbia's fledgling peace 
process hit at an impasse as the 
government allegedly reneged on 
its pledge to withdraw all security 
forces from a vast area in the south- 
east io make way for talks with 
Marxist rebels. ( Reuters ) 
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Last Chance for Iraq 


The latest confrontation with Iraq 
• has ended with another promise from 
Saddam Hussein to allow unfettered 
access to United Nations weapons in- 
spectors. The apparent peaceful reso- 
lution is welcome, and can be credited 
to President Bill Clinton's renewed 
willingness to back diplomacy with the 
threat of force. But this most be the last 
time that Iraq tries to manipulate the 
UN Security Council. 

Too many times before, Iraq has 
tried to slip tree of its commitments to 
cooperate in the e limin ation of its 
stocks of biological and chemical 
weapons and the missiles that can de- 
liver them. Its interference with the 
inspectors has repeatedly forced the 
United States to build up military 
forces in the Golf region at great ex- 
pense. Faced with a credible threat of 
force. Iraq has backed down, only to 
resume its defiance at a later date. 

Despite its latest promise, Iraq is still 
far from fulfilling its responsibilities. 
Thousands of chemical weapons and 
tons of deadly germ warfare agents 
r emain unaccounted for. 

The only way to bring the inspec- 
tions process to a timely conclusion 
and prepare for an eventual end of the 
interna tional economic sanctions is to 
give the inspectors the access they re- 
quire to laboratories, factories, desert 
hiding places and computer records. 

The process will go considerably 
faster if Iraq not only refrains from 
interfering but freely provides infor- 
mation about what has been done with 


the deadly ingredients it purchased be- 
fore the Gulf War. That land of full 
cooperation and compliance must now 
become the principal goal of the Se- 
curity Council with regard to Iraq. Sad- 
dam Hussein must be made to un- 
derstand that no further toying with the 
inspections process will be tolerated. 

If Baghdad again attempts to restrict 
inspections, Washington, with support 
from Britain and other allies, need not 
wait for weeks or even days to respond 
The Clinton administration, which re- 
acted too passively last August when 
Iraq first began barring surprise in- 
spections, did an effective job of co- 
ordinating diplomacy and military 
force this time around If there is a next 
time, Washington has rightly made it 
clear that the American reaction will be 
prompt and certain, with no further 
warnings necessary. 

If Iraq is truly prepared to cooperate, 
the day may came when the chief UN 
inspector, Richard Butler, can report 
that all prohibited weapons have been 
located and destroyed and a reliable 
long-term monitoring system, includ- 
ing continued surprise inspections, is 
in place. At such a time, the United 
Slates must be prepared for an easing 
of sanctions, as spelled out under the 
relevant Security Council resolutions. 
But for as long as Saddam remains in 
power, an airtight and intrusive veri- 
fication system to monitor his weapons 
activities will have to be maintained 
under threat of force if necessary. 

—THE NEW YORK TIMES. 


Support for Brazil 


The $41.5 billion international 
package to support Brazil announced 
on Friday has several things going for 
it It is larger than had been expected, 
which makes it less likely that spec- 
ulators will bet against Brazil and 
therefore makes it less likely that the 
money in the package will actually 
have to be used. It includes commit- 
ments not only from the International 
Monetary Fund and the World Bank 
but also from the United States and 
other major countries. Finally, it is 
based on promises by the Brazilian 
government that long-needed fiscal re- 
forms will be put in place. 

Nonetheless, the package is risky. 
Brazil's currency, the real, remains 
overvalued, and nothing is being done 
directly to address that problem. The 
hope is that the country's existing pro- 
gram of gradual devaluation will even- 
tually cure the problem. But in the 
meantime that overvaluation could dis- 


courage international investment in the 
country. Only with such investment 
will it be possible for Brasil to lower the 
very high interest rates it has imposed 
to protect the real Those high rates are 
very damaging to the economy. 

A lot remains to be done on fiscal 
problems by both the country’s Con- 
gress and its state governments, and it 
is far from certain that the needed 
reforms will be approved. If they are 
not, the IMF and me other lenders will 
face difficult decisions regarding con- 
tinued lending. 

Fortunately, world financial mar- 
kets are far less nervous than they were 
even a month ago. As the largest eco- 
nomy in Latin America, Brazil's fate is 
of great importance to the region, and 
the economic health of the region 
could make the difference in deter- 
mining whether the Asian recession 
spreads to the United States. 

— THE NEW YORK TIMES. 


The Duty of the House 


When the House of Representatives 
voted in October to conduct an im- 
peachment inquiry, it took on a re- 
sponsibility that extends beyond the 
question of whether President Bill 
Clinton should be allowed to complete 
bis term. Howe ver the House members 
decide to vote on the impeachment 
issue, the Judiciary Committee and the 
House as a whole have a separate ob- 
ligation to judge and, as part of the 
permanent record in this case, to char- 
acterize Mr. Clinton's conduct The 
issue is not just his removal — and not 
just Mr. Clinton. 

If the vote is to let him serve out his 
term, as seems likely, then what does 
the House mean the country to infer 
about the acceptable standard of be- 
havior for public officials in the future? 
Do the flinching Republicans and the 
president's Democratic supporters 
mean to suggest that conduct such as 
his is ail right? If that is not the state- 
ment, what is? They need to leave no 
doubt as to what they think — and they 
need to find the facts in order to do so 
credibly. That was their duty before the 
election. Ir continues to be so now. 

Some would walk away from it, on 
grounds that the exit polls, if not the 
election returns, made clear that the 
public is past tired of the matter and 
wants it dropped. They mock their own 
voting records if they do so. 

Both parties voted overwhelmingly 
in favor of an inquiry in September; 
only five members voting against 
Members knew at the time, from 
polling data, that the public opposed 
impeachment. Nothing has changed 
since then but their sense of die risk 
inherent in pursuing their supposed 
convictions. Is that really how they 
wish to be perceived — as 435 political 
wind socks? 

We have written before that many of 


die facts in this case are well estab- 
lished. The committee need not bother 
to reconfirm those. The president 
could ease the burden farther by sim- 
ulating to some of the questions the 
committee recently put to him. There 
will still be some aspects of the case on 
which we think the committee should 
take testimony. These involve not 
whether the president lied under oath 
and repeatedly thereafter — the cir- 
cumstances as to that are unfortunately 
pretty clear — but the extent to which 
be may have sought to manipulate the 
testimony and evidence of others — 
his secretary Betty Currie, for ex- 
ample. To vote having heard only from 
Kenneth Starr, as the committee lead- 
ership has proposed, would be to trivi- 
alize the proceedings — to abandon the 
committee’s fact-finding obligation al- 
most entirely. 

As to the judgment, the president did 
not just lie. He abused the machinery of 
government for more than half a year 
to sustain the lie. He has acknowledged 
only the personal aspects of the wrong- 
doing. He does not entertain the notion 
that a lie under oath by the nation’s 
chief law enforcement officer in a legal 
proceeding raises a question as to fit- 
ness for office. The proceeding was 
trivial, is his defense; die liar gets to 
choose. Having trashed a standard of 
behavior, be asks that the national stan- 
dard of judgment be lowered to match. 
That will be the precedent set — the 
legacy, you might say — if the House 
walks away from this case not having 
somehow condemned as unacceptable 
the behavior already spread before it 

The president, oddly enough, would 
strengthen the case for his retention in 
office were he to acknowledge the se- 
riousness of his offense. He refuses to 
do it The House has to find a way. 

— THE WASHINGTON POST. 
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J ERUSALEM — A dangerous dy- 
namic keeps reoccuzzing in the pur- 
suit of Middle East peace. Militan t 
opponents seem to use the utmost vi- 
olence in the period between the be- 
ginning of the making of genuine peace 
and hs implementation. 

For more than a year during the 
Netanyahu administration’s effective 
freeze on the peace process, Islamic 
militants were quiet But as soon as the 
Wye Plantation memorandum was 
signed, radical Islamic Pales tinians 
carried out two major suicide attacks in 
the space of 10 days. 

This trend is not new. In the 1970s, 
radical Palestinian groups assassinated 
senior PLO officials in Europe who 
were beginning to strike up a peace 
dialogue with left-wing Israelis. In the 
'80s, Anwar Sadat was killed before 
implementation of the Camp David ac- 
cords had been completed. Aral in the 
’90s, Yitzhak Rabin was assassinated 
by a Jewish fanatic before seeing the 
Oslo accords carried out. To a certain 
degree, radicals have succeeded in 
slowing or cooling moves to lasting 
peace in the region. 

A key to the success of any peace 


By Daoud Kuttah 

process is the absolute commitment of 
its parties to move ahead no matter 
what As soon as fanatics see one twitch 
of hesitation by either party, drey ex- 
ploit it When a suicide bombing took 
place during Mr. Rabin’s administra- 
tion, his response was clear. “We will 
mourn the dead for one week, and then, 
on day eight, we will be back at the 
negotiating table,” he told his public. 

The recent decision by Benjamin 
Netanyahu to become a partner with 
Yasser Arafat in the peace process was 
an important milestone. But that de- 
cision will be worthless if Islamic and 
Jewish radicals sense the slightest po- 
tential far a retraction or a slowdown. 
Israeli and Palestinian leaders must 
recognize the simple reality that they 
are in this peace boat together. It will 
sink with both, or both will reach the 
shores of peace and freedom together. 

Such an understanding will require a 
different approach to issues of security. 
Mr. Netanyahu and his aides cannot 
continue to publicly chastise the Pal- 
estinian National Authority every time 


a hnmh blows up. Before the latest 
incident, Israeli officials had publicly 
praised (he Authority for its crackdown 
on the militan ts cme day before- The 
next day they publicly attacked the 
Palestinians for not doing enough. 

Indiscriminate attacks against civil- 
ians malm. Mr. Netanyahu’s job dif- 
ficult. The same happens to Mr. Arafat 
when fanatical Jewish settlers kill Pal- 
estinians or rampage through die 
Hebron market, ft is hard to deferui a 
when your people are 


sing blown up. 

The questfor peace requires the same 
courage and decisiveness as war. But 
where war pits people and their lead- 
erships against each other, the questfor 

peace requires a different set of part- 
ners. The majority of both the peoples 
and their leaders must be united against 
extremists and radical elements. 

When a suicide bombing took place 
in the early days of the Oslo accords, 
Pales tinians demonstrated for the first 
rime against fellow Palestinians. Thou- 
sands in Nablus and Gaza marched 
under the banner “Yes to Peace, No to 
Violence.” Such Palestinian acts have 
disappeared, as the public has not seen 


any reason to identify with the present 

Israeli government ■ ■■ 

The c ommi t m ents made at . w 
were important, bet they m ust be 
fleeted in a -radically new appi 
From the moment the leaden 
peace between themselves, they s 
make clear to all that they. are. 
turning back. When indiscriminate i_ 
of violence take place against Pales^ 
t jpians or Israelis, the response must bd 2 
balanced and proportionate. J : 
Mr. Arafat and Mr. Netanyahu need- 1 
to stand side by side after anyanti^ 
peace incident and repeat to the public* 

their commitment to peace andsecuritj^ 

for both peoples- „ 

Such an act will not nccessanljr 
mft fl p an immediate end to violence*' 
But if Israeli and Palestinian leadafl| 
n»n withstand short-term public ctit>. 
icism and stay on course, there is ncFJ 
doubt that in the medium and * 
range, peace can be at hand.. - 
■ 

The writer, a Palestinian journalist^ 
is director of the Institute of Modem 
Media at Al Quds University -in Je-J* 
rusdlem. He contributed this comment^ 
to The Washington Posl; • * :. 
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Stop Demonizing Globalization, and Learn to Manage K 


G eneva — Two-fifths of 
the world economy is in 
turmoil and the rest is strug- 
gling not to succumb to the con- 
tagion. Should growth in output 
decline to a mere 13 percent 
this year and 1.3 per cent in 
1999, as some recent forecasts 
indicate, it would be one of the 
worst slumps since the 1930s. If 
we believe more pessimistic 
scenarios, world output might 
actually decline next year for 
the first time in half a century. 

Some have been quick to 
blame economic globalization 
as the root cause of the turmoil. 
Countries like Malaysia and 
Russia are rebuilding economic 
walls and restrictions, setting a 
trend that other developing 
economies may quickly follow. 
As developing nations start 


By Bimal Ghosh 


s lamming their doors, tiie pres- 
sure for protectionism is Hkely to 
increase in industrial coon tries. 

The United States, which 
sends more than two-fifths of its 
exports to developing coun- 
tries, will see its trade deficit 
increase, coinciding with a 
slowdown in the economy. The 
protectionist and anti-globaliz- 
ation lobby, already powerful, 
will then gain additional ground 
in Congress. 

Rising protectionism will 
further dent the capacity of de- 
veloping and transition econo- 
mies to sell their products 
abroad, and thus create a vi- 
cious circle deepening the 
world crisis. 

But a reversal of outward- 


looking policies would mean re- 
peating the same that the world 
made Tn the early 1930s. A re- 
vival of protectionism and iso- 
lationist policies, reinforced by 
an upsurge of narrow nation- 
alism, would certainly under - 
mine the prosperity and eco- 
nomic progress tenuously built 
in the past four decades, and 
would do little to remedy the 
weaknesses of existing policies. 

Globalization does . not 
simply imply rising flows of 
goods, services and capitaL It 
goes far beyond interpenetra- 
tion of markets and embraces 
increased interchange of ideas 
and knowledge, and thus en- 
richment of people. But glob- 
alization also exacts a price. 


As the world economy be- 
comes more integrated, and na- 
tions are increasingly interde- 
pendent, the malfuncmoning of 
even a small part like Russia, 
which accounts for a mere. 2 
percent of world output, can 
have global repercussions. 
Since the essence of globaliz- 
ation is interdependence, it can- 
not function effectively except 
as a system based on continuing 
and active cooperation between 
and wi thin nations, and sus- 
tained by a set of fair and har- 
monized rules and disciplines. 

When, in the absence of such 
norms, markets and economies 
are dominated byafew states or 
manipulated by a gmall number 
of domestic oligopolies, weaker 
nations and disadvantaged so- 
cial groups become marginal- 



ized. Tensions in interstate fil- 
iations and, at the domestic 
level, social and 
conflicts, as recently 
in Indonesia, often follow. 

If these lead to a ppwc 
backlash, the foundations 

globalization will be ’ 

damaged. 

ft is not difficult to disceni 
whatl 

m East Asia. As countries j 
their economies of 
on imports and eapfcal„ torrep- 
tial flows of capital investment, 
including footloose fan®, 
moved intn emerging markeSL 
There was no real code of cclB- 
dnet, nor was there any . suitable 
national or international n&- 


Now a ‘Rescue’ Package That Threatens to Sink Brazil 


W ASHINGTON — After 
disasters in Asia and then 
Russia, the International Mon- 
etary Fond and its allies in the 
Clinton administration have 
concluded that their only mis- 
take was that they did not in- 
tervene early enough. So they 
have put together a S42 billion 
“rescue” package for Brazil. 

There is little reason to believe 
that the IMF’s bitter medicine 
will help Brazil any more than it 
helped Indonesia or Russia. In 
fact, economists already are pre- 
dicting a recession there far next 
year on die assumption that 
Brazil takes the IMF money and 
the advice which goes with it 
That advice mandates big 
cuts in government spending, 
tax increases and enormously 
high interest rales, a deadly mix 
nearly guaranteed to send any 
economy into a tailspin. ft is 
hard to see bow the prospect of 
recession, not to mention the 
potentially explosive political 
conflict that such policies will 
provoke, will accomplish the 
goal of calming nervous finan- 
cial markets. 

Brazil has the most unequal 
distribution of income in the 
world, with the upper 10 per- 
cent taking about half the na- 
tion's income, while 43 percent 
of the people survive on less 
than $2 a day. 

The IMF-engineered eco- 
nomic contraction therefore 
will have terrible consequences 
even if it * ’succeeds' ’ on its own 
terms. People who already are 
malnourished will get less food, 
and some will die. Spending on 
health care and education will 
be cut, and millions will lose 
their homes and livelihoods. So 

Western Foolishness 

G lobalization is as ro- 
bust as it has ever been. If 
there is a threat to the success of 
the Western-dominated global 
system it comes from short- 
sighted Western leaders. 

The Western countries are 
setting the rules for the postin- 
dustrial global economy, and 
they can do so without refer- 
ence to most of die res; of the 
world. The health of globaliz- 
ation therefore depends, as it 
always has. on the heartiness of 
the developed world. 

Globalization has always 
primarily been a process of 
Westernization. That is why the 
main threat to it comes from 
foolish leaders in the West. 

Paranoia about exaggerated 
threats may lead too many 
Western leaders to make sharp 
cuts in interest rates in order to 
reflate economies. Europe's 
new cohort of left-wing leaders 
are calling for sharp curbs on 
international capital flows, and 
more government spending. 

As the latest trans-Atlantic 
trade dispute, notionally over 
banana imports, makes clear. 
Western leaders are quite ca- 
pable of making monkeys of 
themselves, and wrecking the 
global economy in the process. 

— - Gerald Segal, writing 
in Newsweek. 


By Marik Weisbrot 


the question is: Are these 
drastic measures necessary? 

Start with the federal budget 
deficit. It is running at 7 percent 
of GDP. The U S. government 
ran a budget deficit of til per- 
cent of GW* in 1983, with no 
harm done. One nright argue that 
either of these deficits is too high 
over the long nm, but there is no 
urgency about cutting them. 

It is sometimes feared drat 
budget deficits in this range will 
speed up inflation, but that is 
clearly not the case in Brazil, 
where inflation is at 3 percent 

What about the exorbitant in- 
terest rates, now running at 42 
percent, which cripple econom- 
ic activity even more than the 
budget cuts? The IMF argues 
that they are necessary to pre- 
vent the Brazilian currency 
from collapsing. This is be- 
cause lendexs, due to the risk of 
currency devaluation, are un- 
willing to keep their money in 
the country at lower rates. 

But other solutions are pos- 
sible. Some economists argue 
that the country would be better 
off with a flexible exchange rate, 
and they probably are correct. 


Defenders of the status quo 
counter that the real is highl y 
overvalued, and so if it were 
allowed to float immediately it 
would first sinkriike a stone. This 
would increase inflation by rais- 
ing the price of imported goods. 
But Brazil’s imports are only ' 
about 7 percent of its economy. 

Other measures could help 
Brazil avoid recession. The 
government could place con- 
trols on the buying and selling 
of its currency to prevent a cur- 
rency collapse without having 
sky-high interest rates. But the 
IMF does not allow these or 
almost any other kind of “cap- 
ital controls.” 

Since the Asian economic 
crisis, which clearly was 
brought on by the Kberahzatian 
of international capital flows, 
some leading economists have 
changed then views and are 
willing to consider various 
forms of capital controls. But 
the IMF and its allies in the 
C linto n administration remain 
committed to maximizing the 
freedom of international in- 
vestors while protecting them 
from the risks of bad loans and 


or ring the alam befi hi time?* 
The finance ministers of me 
world’s most powerful iztidSsL 
trial nations recently ^ trnmpete3 
the need for a global responds, 
an d are ta lking about la pew 
architecture for the' world & 
nandal system. However, ra£ 
measures they have so far sug- 
gested ~ such as coordinatefl 
interest rate cuts , enhanced 
‘ cost to capacity to provide contfiogerily 
U.S. tax- ^ loans to ^weU-behay ed emerging 


currency depreciations. Hence 
their insistence ■ that Brazil 
maintain its fixed exchange' 
rate, without capital controls, 
no matter what the 
Brazilians — or to 
jpaycrS fmancirigthe bailout'" 

, TheBrazdlian financial crisis, 
like die Asian “contagion” that 
set It off, is a product of these' 
misplaced priorities that are de- 
cided in Washington. And teat 
raises the most important ques- r . 
tiom Shouldn’t Brazilians nave 
the right to choose their own 
economic policy? 

Washington clearly says 
“no. ”ft announced just before 
the Brazilian presidential elec- 
tion last month Hwt the funds to 
prevent a currency collapse 
would be made available only if 
President Fernando Henrique 

Cardoso were re-elected. So 

much for democracy. : . . They wilfhave to look 1 

The battle is for from over, the cozy chib bf the Group 
and the Brazilians will make “ .... ...... 

their voices heard in their Con- 
gress, in their state legislatures 
and, most likely, in the streets. 


ecbotimieftpand better srapenn- 
sion of creditor financial insti- 
t ntions -— are at best useful fey 
way of firefighting- T 
far short of. a- durable -i 
to foe basic challenge we. 

World leaders need to 
ognize that the pace of gfo 
ahzation . has been 
ahead of foe 
principles, norms 
tiooal mechanisms needed 
its wise and effective friana, 
meat. The challeng e before 
world is to narrow this gap.' 

. The leaders need a 
vision of foe basic forces 
drive foe globalization 


The writer, a research asso- 
ciate of the Economic Policy 
Institute, contributed this com- 
ment to The Washington Post. 


Three Asia-Pacific Challenges 


K uala lumpur — The 
Asia-Pacific Economic 
forum is very frustrating but 
absolutely necessary. It is frus- 
trating because, with 21 mem- 
bers. three of them admitted on 
Saturday, it is increasingly 
cumbersome and rarely decis- 
ive. But it is necessary because 
it is the only viable framework 
for economic cooperation in foe 
Asia-Pacific region. 

Nowhere is economic, polit- 
ical and cultural diversity great- 
er than in this region. Nowhere 
is there a greater need for a 
framework that permits such 
different societies to work to- 
gether toward common eco- 
nomic goals. 

This background, sometimes 
forgotten, is important as APEC 
leaders prepare to hold their an- 
nual summit here on Tuesday 
and Wednesday at a time when 
many in the business commu- 
nity and elsewhere are ques- 
tioning the relevance of the or- 
ganization. 

The financial crisis in foe re- 
gion seriously challenges 
APEC’s agenda of trade and 
investment liberalization, and 
its program of economic and 
technical cooperation. 

By demonstrating foe power 
of the global economy to render 
swift, harsh and, for some coun- 
tries, arbitrary judgments cm na- 
tional economic performance, 
foe crisis increases ambivalence 
toward globalization and polit- 
ical resistance toward further 
liberalization. 

By showing that premature 
openness to movements of large 
amounts of money in countries 
lacking foe institutional capa- 
city to manage it can be a recipe 


By Timothy Ong 

for economic disaster, the crisis 
challenges APEC to take finan- 
cial management as seriously as 
it takes its liberalization agenda. 
Financial stability is essential 
for trade and investment 

How should APEC leaders 
reroond? 

First, they should fnamtnin 

foe organization’s c ommitmen t 
to liberalizing trade and invest- 
ment, and to making it easier for 
businessmen to operate. Afflic- 
ted Asia needs more, not less, 
foreign trade, investment and 
confidence. 

Second, APEC should be cir- 
cumspect on the issue of free 
capital mobility. Free trade and 
free movement of capital are 
not foe same thing. The benefits 
of free trade have been power- 
fully demonstrated by the re- 
gion’s phenomenal economic 
progress in the last 30 years. 
The dangers of unfettered cap- 
ital flows across national bor- 
ders in the absence of adequate 
regulatory structures have be- 
come tragically obvious in the 
current crisis. 

Third, APEC should launch a 
financial initiative to help af- 
fected member economies to re- 
foim and strengthen their fi- 
nancial systems. It should also 
launch a regional program to 
restore much needed liquidity 
to members in need. The AJPBC 
Business Advisory Council has 
proposed such a program. 

The crisis presents APEC 
with a unique opportunity to 
show its relevance. The group 
includes all foe most badly af- 
fected economies; ft also in- 


cludes foe major potential cred- 
itor economies in the region, 
among them the United States 
and Japan. 

APEC is in a strong position to 
respond te the crisis, ft most not 
let foe opportunity slip. To have 
the means to act, yet not do so, is 
to risk being marginalized. 

The writer, a Brunei business- 
man and a member of the APEC 
Business Advisory Council, 
contributed this comment to the 
International Herald Tribune. 


Seven and the existing man- 
dates of international feand” 
institutions, and envision' a : 
tern of more efficient, 
alive management of foe ’ 
economy, including ■ z 
meats of capital and people. 

The set of hamtonized ru&fr 
- and principles needed fbr tfife 
purpose must include buti£=ff 
safety nets for weaker nationff 
and disadvantaged domestic 
groups, awirespond to the chans 
ging realities of a globalizing’ 
•• but durably diversified woridris . 

Crlobalization bolds great dq- 
tential to enhance human wel- 
fare. Badly managed, it i 
ate havoc and distress . I 
current problems are noT^fifo. 
glo b ali zat i o n but with the way it 
IS being manag ed 

• The writer, a former dii 
in tius United Nations dev r 

ment system i is a consultant e&- 

trade, investment and econonm. 
relations. He contributed tiff? 
comment to the IntematioriBP, 
Herald Tribune. 
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IN OUR PAGES; 100, 75 ANT) SO YEARS 
1898: German Feud 



PARIS — The conflict between 
the Emperor and the Regent of 
Lippe occupies a huge place in - 
the 


yon Seeckt, foe supreme 
teay dictator and presumptive! 
over-land of foe proposed Fas- 
cist Directorate. Prince Bfilti&l 
wifi seek to win -Signor Mus3 

1 * ji Vi.. ■ 1 


,An g“ soKm's benevolent iSttrality ad 
fe® event of Chancellor Strese- 

SStSSS roann openly defying Prance. 

the German Empue who are on 
the side of the Empour in tins 
matte r. It is difficult to under- 
stand how the Emperor William 
should expect a sovereign of the. 

German Confederation to tol- 
erate an infringement of his sov- 
ereign rights by the Emperor.” 


1948: Apartheid 



1928s Fascist Tactics 

BERLIN — The Nationalist fac- 
tion, which is trying to wrest the 
Government of Germany from ' 
the hands of President Ebert and 

Chancellor Stresemann, mwAw 
its first diplomatic move, when 
Prince Bulow went.to Rome to * 
see 


PRETORIA, South Africa 
Dr. D.F.Mfllan, Prime 
of foe Union of So oth 
told the Nationalist 
gress that all South 

have to Register by 

This; he sa5fnmkt be i 
m arderto. implement foe 



: f fofe’ 

i-ffiaM 

resentation of foe Bantu ^ 
in foe Hcnse of Assembly 1 
be abolished, andfoat tbej 
of Senators representing foe 
would 'be ; curtailed /to 
. prevent : their *i 




-\tr 

1 : ■ 




mM 





wi 


r.-Aii. 

.-Vi 




tingAheo 


* 

I 



; >i,. 


Jr.*''.; 


’■Sr; 



.Wj.. 

h •: 

h 




; CH > ; 

¥ SS? "7 




r*w. 

Ml 

'*•* * 


***** 


INTERNATIONAL HERALD TRIBUNE, TUESDAY, NOVEMBER 17, 1998 


PAGE U 



OPINION/LETTERS 


The Risk for Nicaragua: 
# Destruction by Despair 

j 

By Arturo J. Cruz Jc 

T EON, Nicaragua — At the be- Before Hurricane Mitch swept 
i-i ginning of fee 17th ccntmy, in, local economists prepared a 
re in h a bitants of Le6n, then the 10-year forecast for Nicaragua 
capital of Nicaragua, abandoned based on highl y optimistic as- 
3jeii city in a silent exodus. Far sumptions. Qm optimists assumed 
a unost 100 years they had an annual growth of 10 parent 
smuggled to keep their city on the and inflation rates below 10 per- 
spot originally chosen for its se>- cent They also assumed that pop- 


rene beauty, near the shores of 

| TaitC Managua faring {he mng- 

i mficent volcano Mcxnotonibo. But 


. Earthquakes and volcanic sui- 
far periodically destroyed the har- 
vests, livestock died of strange 
diseases and too many babies 
J^re bom dead. So the people of 
fceon fiqally surrendered, believ- 
ing that they were being punished 
by God for the sins of their an- 
cestors, conquerors from Spain 
whose treatment of the native 
population was barbarous. 

I Since then, doom has remained 
an indelible component of the 
Nicaraguan worldview. To this 
day, many wonder if they have a 
.pending ‘‘Ml” with God. Cer- 
tainly, we have been punished 
mightily over the years, not least 
with a long legacy of dictatorship, 
■jhiled revolutionary experiments 
'Sad bitter cml war. 

The legacy of natural disasters 
hfs been even more painful. 

Earthquakes have devastated 
cities. Tidal waves have earned 
jgff coastal towns. Volcanic erup- 
TMgp have heaved up ashes that 
rj^jbh as far as South America. 

Andmostiecenfly, the hurricane 
jjgsignated Mitch has poured rains 
uovra incessantly on Honduras and 
.Nicaragua. In desperation, people 
pealed trees to escape the floods, 
■while others dropped fromexhans- 


nlation growth would slow to 2 
percent a year. Even under these 
comparatively benign conditions, 
the experts projected that by 2008 
unemployment and underemploy- 
ment would still hover around 19 
percent and per capita income 
would be merely a third of what 
Cbsta Rica’s was in 1997. 

The pressing problem is a suf- 
focating foreign debt that is six 
times me size of total exports and 
nine times the income that the gov- 
ernment generates through taxes. 
Immediate debt relief is the only 
hope. But this is an initiative that 
only the multilateral organizations 
can champion — organizations 
like the international Monetary 
Fund. Perhaps Michel Camdessus, 
die IMF’s managing director, who 
is due to arrive in Central America 
this week, will agree. 

The danger is not just to 
Nicaragua but to the entire region, 
as more and more Nicaraguans 
conclude that the wily practical 
option is to emigrate. According 
to conservative estimates, more 

than half a milli on Nicarag uans 

have fled to Costa Rica in the last 
decade and a half in search of jobs 
and a better future. After Mitch, 
the number is sure to rise. But 
Costa Rica can absorb only so 
many migrants. The other coun- 
tries in the region, El Salvador and 
Guatemala, are even less able to 
take in refugees. 

We know that foreign gener- 






On Ike Cultural Ramparts: 
Celine Dion for Canada! 


By Sheila Copps 


LETTERS TO THE EDITOR 


Wait a Minute 


.q. Many rtmnganrfs were buried We know that foreign gener- 
ative by mod slides, and many osity can take ns only so far. 
'pore were left homekss. And, as Nicaragua's leaders must con- 


']£ die old days, grotesque afflic- 
Igpos became commonplace. 

More hardships await us. Har- 
vests have been wiped out, 
severely reducing die supply of 
rood staples and export products. 
.Roads and bridges have been 
jkmaged beyond repair in some 
graces. Nicaragua desperately 
gpeds immediate assistance. 
'u/cBut the country must also look 
jwyond this latest disaster. More 
hjan half the labor force is un- 
imployed or undercnqdoyed. And 
fop population is growing at the 
ijriarming rate of 3. 1 percent a year, 
vffle highest in Central America. 


vince the people that the curse of 
the past is only a dusty myth and 
that the despondency felt by the 
residents of Le6n almost 400 
years ago need not determine oar 
future today. Surely the United 
States, which was so determined 
to bring free elections to my coun- 
try in foe 1980s, wants to help us 
preserve our incipient democracy 
from destruction by despair. 

The writer teaches at the Cen- 
tral American Institute of Busi- 
ness Administration in Managua. 
He contributed this comment to 
The New York Times. 


Wait a minute. Pundits, col- 
umnists and contributors to your 
letters column speak of the dev- 
astating defeat that the Repub- 
licans suffered in the congres- 
sional elections. All 43S seats 
were up for grabs — which party, 
pray tell, won a majority of 
them? 

JOHN N. CURTIS Jr. 

Lenk, Switzerland. 

Among the lessons learned by 
the Republicans from the results 
of the midterm elections should be 
that mainstream Americans want 
the U.S. government to play a 
responsible part in conducting na- 
tional and inte rnati onal matters 
and that its representatives should 
not dictate an individual’s morals 
and personal behavior. 

I trust that many Republicans 
will reconsider their ill-conceived 
linking of the paying of America’s 
legal obligations to the United Na- 
tions and its related agencies with 
an individual's decision about 
abortion. 

My hope is that the reconsti- 
tuted Congress, under new and 
enlightened management, will 
pay the U.S. dues to die world 
body and allow the provision of 
adequate health information and 
services to women in desperate 
need, both at home and abroad. 

J. ML FOLKER. 

Bonneville, Fiance. 


German Memories 

As a German bom long after the 
war, I feel deep shame at the way 
many of the younger generation 
appear to try to put oppressing 
memories of the past behind 
them. 

I have a feeling that this is a 
tendency that started with German 
reunification, but was held in 
check in part by the then chan- 
cellor's own memory of the war. 

I still hope that the planned 
Holocaust memorial in Berlin will 
be built. Even more do I hope that 
the leaders of Germany, begin- 
ning with Gerhard Schroeder, will 
never forget what was done on 
German soil, with the willing par- 
ticipation or at least the silent ac- 
knowledgment of the majority of 
the German people, not, after ail, 
that long ago. 

ROBERT MELLEKER. 

London. 

Poor Yasser Arafat 

Poor Yasser Arafat His time- 
proven technique of diplomacy is 
just not working. 

President Arafat has signed four 
peace agreements with Israel. Each 
time he promised that he would 
eliminate from his constitution 
(called die covenant) those sen- 
tences that called for the destruc- 
tion of the state of Israel and elim- 
ination of all Jews living there. He 
has also promised not to incite vi- 


olence or teach hatred, to limit his 
military in terms of weapons and 
□umbos, and to generally seek 
peace. He has not kept any of those 
signed promises. 

YALEJ. BERRY. 

Brookline, Massachusetts. 

Chine se Herbs 

Regarding the report "Alter- 
native Medicine Wins Over Pub- 
tic ” (Nov. 12): 

The current issue of the Journal 
of the American Medical Asso- 
ciation says that “homing a 
Chinese herb next to the toe of a 
pregnant woman can often make 
her breech baby turn head- 
down.” This is either 1) a mis- 
print, 2) evidence that JAMA has 
gone politically correct and is 
therefore worthless, 3) a poorly 
conducted study, or 4) evidence of 
profoundly new physiology. i.e., 
next year's Nobel Prize winner. 
I’m betting heavily on No. 3. 

WILLIAM J. LARSON. 

Nyon, Switzerland. 

Is it surprising that we seek 
alternative therapies for what ails 
us? Nowadays many of us no 
longer have family doctors. An 
herb burning at one's toes seems 
somehow comforting and may 
provide the warmth and tactile 
sensation we humans occasion- 
ally crave. 

ELIZABETH URECH. 

Zorich. 


O TTAWA — In a world where 
information is power, the chil- 
dren of each community and each 
society must have the chance both 
to bear the stories of their ancestors 
and to make their own marie on foe 
future of modem culture. 

With this in mixid, I convened a 
meeting of ministers of culture 

MEANWHILE 

from 20 countries this past sum- 
mer to launch an informal net- 
work of Culture ministers to deal 
with issues from culture and vi- 
olence to the building of a net- 
work of cultural Web sites. Most 
importantly, we agreed that world 
institutions must see culture as 
more than merely entertainment 
or merely on afterthought of de- 
cision-making. 

Cultural diversity is as impor- 
tant to human beings as biodi- 
versity is for all species living on 
our planet. And cultural devel- 
opment is as important for human 
well-being as economic and social 
development 

The challenge is to ensure feat 
mass media spawn diversity and 
that mass c ommunications en- 
gender distinctive forms of ex- 
pression. 

We are living in a world where 
the scope and pace of change, 
while enabling us to pass beyond 
foe boundaries of time and dis- 
tance, nevertheless represent a 
threat to the customs, traditions 
and history on which all societies 
are based. 

In Canada, for example, issues 
of cultural identity are very, very 
real, and have been real for per- 
haps 40 years. We are a country 
that is officially b iling ual and 
multicultural. We are a people 
spread over six lime zones. We are 
Atlantic and Pacific and Arctic 
and North American in our ge- 
ography and in our outlook. 

Canada is also the country most 
open to foreign cultures. Sixly 
percent of our English-language 
television programs come from 
outside die country. Seventy per- 
cent of music broadcast by Ca- 
nadian radio stations consists of 
foreign content Sixty percent of 
all books sold in Canada are not of 
Canadian origin. More than 95 
percent of the movies shown in 
our theaters are foreign. 

We are open to me best the 
world has to offer. 


We do not believe in a solution 
that says governments can always 
do everything better. But we also 
understand that there is a roje for 
government to play in nurturing. 

Consequently, wo- have intro- 
duced rules requiring that 30 per- 
cent of what is played on English- 
speaking radio in Canada must be 
Canadian and 65 percent of the 
selection on our French radio 
must be in the French language. 

There was initially an uproar 
over these kinds of policies, but 
last year four Canadian women 
sold 250 milli on records world- 
wide: C&ine Dion, Alanis Mor- 
rissette. Shania Twain and Sarah 
McLachlan. 

No Canadian - government 
could or would claim credit for 
Cfiine Dion’s success. That credit 
comes from creativity and hard 
work. What foe government did 
do was create the conditions that 
allowed those talents to flourish 
and to occupy some space on foe 
domestic and world stage. 

In the area of magazines, 30 
years ago we had no domestic 
industry to speak of: two Cana- 
dian magazines m the English lan- 
guage! Today there are more than 
1,500 Canadian magazines, and 
three-quartos of all magazines 
sold in fb>naHa am Canadian 

Let us take a look at television. 
The simple fact is that it is much 
cheaper to import an episode of 
“Melrose Place” than to produce 

‘ftTdeal with tins ^bLem^we 
put in place roles to pro vide some 
shelf space for Canadian-content 

pro gramming 

Market forces, left to their own 
devices, would have made the Ca- 
nadian broadcasting system noth- 
ing more than a Uj>. subsidiary. 
The marketplace alone cannot 
guarantee Canadian content 

As I told the cultural ministers 
from around the globe who matin 
Ottawa, we would do well to re- 
member these words of Mahatma 
Gandhi: “Ido not want my house 
to be walled in on all sides, and my 
windows to be stuffed. I want foe 
cultures of all the lands to be 
blown about my house as freely as 
possible. But I refuse to be blown 
off ray feet by any.” 

The writer is the Canadian min- 
ister of cultural heritage. This 
comment was distributed by the 
Los Angeles Times Syndicate. 
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SOMETHING TO DECLARE 

B} Julia Alvarez. 300 pages. $20 $5. 
qfeonquin. 

Reviewed by Zaa Jaffoey 

he 24 autobiographical essays in Julia 
"I Alvarez’s “Something to Declare” 
29n roughly be grouped into two cat- 
egories: those under foe label “Qus- 
inms” that are about growing up in the 
Dominican Republic and foe United 
Sates as a * ‘hyphenated’ ’ American; and, 
trader “Declarations.’ ’ those about being 
|®5mter. They are, in short, tbe equivalent 
*5£24 photographs of the author. 

_ r The book is irritating for a number of 
reasons. First, most of these essays have 
teen previously published in journals, 
mag a zin es and anthologies; as a col- 
lection, they are highly repetitious, a 
function o£ not having been properly 
edited as a whole. If on page 16 we team 
$pt foe Alvarez family left the Dorain- 
iflsn Republic because of General Rafael 
‘ftujillo’s dictatorship, that Julia's father 
was a doctor, that her grandfather was a 
cntanral attach^ to the United Nations 
and took her to foe opera, and that she 
went to braiding school in the States, we 
are unfortunately bound to bear the same 


,! By Robert Byme 

T HE top players of every epoch, par- 
ticularly the world champions, have 
fonost certainly been as gifted in speed 
pjay as in standard time- limi t games. 
The records are fragmentaiy, mostly an- 
qedotal, and there were no formal cham- 
pionships, indeed hardly any transcripts 
of the moves. Still, contemporaries 
agree that Emanuel Lasker was the best 
£3bre Capablanca came along at foe 

r no ginning of tbe 1920’s and that Reuben 

Fine was dominant in the 40's, Tigran 
Petrosian in the 50’s and 60's, Bobby 
Fischer in tbe early 70's (he won the 
World five-minute championship in 
1970), Anatoly Karpov in the 70’s after 
Fischer left the field, and Gary Kasparov 
from the late 80 'son. 
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things over and over again in subsequent 
essays — as many as six times. These 
repetitions almost made me put the book 
down. 

The second problem is the ‘lens of 
nostalgia Alvarez casts on the Dominican 
Republic, which she left when she was 
10. Members of ha extended family — 
the aunts and tbe uncles and cousins — 
appear as an nnindividualed force of 
goodwill Tbe country and its people be- 
come a “lost Eden” that Alvarez some- 
how can’t translate into real characters, 
conflicts sind events. Even the fact that 
many Dominicans and Haitians “disap- 
peared” during Trujillo's repressive 31- 
year regime appears as a newsy footnote 
in an otherwise happy childhood. 

Third, foe writer is so conscious of her 
Dominican- American identity that her 
perceptions lose their innocence, so 
caught up are they in clichds of mul- 
ticultural self-definition. “There was 
rarely a Hispanic contestant in the Miss 
America beauty pageant,” she notes in 
“I Want to Be Miss America”; she was 
taunted with ethnic slurs in school, she 
says once too often. Bat we are never 
allowed to dwell in that school with her, 
and these epithets never amount to more 
than naming the probl em. Finally, foe 
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it Position after 33... Be4 


Currently, Vjswanaihan Anand is 
Kasparov's strongest challenger. Here is 
his game against a ma jor rival, V ladimir 
K ramnik, in the 25-nnnutes-a-game Vil- 
larobledo Tourney in Spain. Anand won 
the event, scoring 8-1 over a field of 175, 
including 21 grandmasters. 

The Move 3 Bb5 introduces the Ros- 
solimo Variation of the Sicilian Defense, 
generating a quiet positional battle. A 
main theme of this style of play is giving 
Black doubled c pawns with 5 Bc6 dc. 
There is also the alternative recapture, 
5. ..be, which can lead to a promising 
countogarribit after 6 c3 Nf5 7 Rel 0-0 
8 d4 dS!7 9 ed cd 10 dc Ne4 1 L Be3 Rb8 
12 Re2 Ba6 13 Rc2 Qc7. Thus, 14 Qd5? 
Rd8 15 Qe4 Rdl forces mate. 

The point of Anand’s 10 a3 was to 
proceed with II b4, virtually forcing 
1 l...cb when 12 ab yields White a semi- 
open a file on which to put pressure cm 
foe black queenside. Kramnik delayed 
this by 10...a5. 

Kramnik might have played 12_.b6 
against Anands provocative 12 Nc4, 
when 13 f4 b5 14NeS Ne5 15 fe Be5 16 
Qe2 at least gives Black a freer game 
than results from I2.„b5. 

After foe activity on the c file quieted 
down with 20 Qc2, K ramnik had dis- 
solved his doubled pawns, but he had 
suffered a backward c6 pawn. 

In place of 24.. .Nb6, Kramnik ought 
have played 24.. J6 25 Rad 1 Be7 26 Nb3 
Qc6 (26„J3c4 27 Qc4 Ra4? 28 Qb5 Ra7 
29Nc5 Bc5 30 Bc5 Rc7 31 Bb4 wins for 
White), but 27 Rd7! Rd7'28 Rd7 Qd7 29 
Nb6 Qb7 30 Na8 c4 31 Nb6 cb 32 Qb3 
Kf8 33 Qe6 wins a pawn with a powerful 
position. 

His idea with 24..-Nb6 was to sac- 
rifice his queen after 25 Re5 Bc4 


personality that emerges is both self- 
involved and self-congratulatory. 

AJtvarez is more interesting when she 
is not foe subject of ber essays: In “El 
Doctor" she paints a portrait of her fa- 
ther, a man foe remembers “mostly at 
night” because he went to bed almost as 
soon as he got home from work in the 
early evening. He spoke so obliquely that 
his children b ad to interpret Him, and he 
had to almost trick them into watching 
television with him, so unaccustomed 
was he to expressing emotions. Inter- 
esting, too. is her observation, in “I Want 
to Be Miss America,” that her father 
sang Spanish songs to women on the 
streets if he found them attractive. Still, 
“El Doctor” fails to fully come to life 
apart from Alvarez. Her sisters remain 
vague throughout, and we learn little 
about her mother, who weaves in and out 
of these essays and who is constantly 
fighting with Alvarez, though the source 
of that conflict is never explored. 

In tbe end, “Something to Declare” 
has very little to declare that isn't 
already in her fiction and poetry. 

Zia Jeffrey, author of "The Invisibles: 
A Tale of the Eunuchs of India,” wrote 
this for The Washington Post. 


(25-.Qf6 does not escape 26 Bg5 Qg7 27 
Nb6 Qe5 28 Bd8 Rd8 29 Nc6 Qd6 30 
Nd8 Qb6 31 Rdl Be7 32 Qd2) 26 Re6 
Be6, obtaining rook plus bishop and 
counterplay as compensation. 

After 31.~Na4, Anand ignored foe 
pressure against his queenside to attack 
on the other wing with 32 £5! Had Kr- 
amnik played 32...Be5, then 33 fe fe 34 
Qd2! would have created foe powerful 
threat of 35 Qd7! and on 34..BA 35 Bd4 
Rd8, there would follow 35 Qd3 Rd4 36 
Qb3 with solid superiority for White. 
One tactical point is that 36..i£e4? loses 
to 37 Qb8 Kf7 38 Qb7. 

In playing 32.JBS, Kramnik under- 
valued foe effect of 33 Nf7! After 
33.~Be4 34 Nb6!, there was no use play- 
ing 34..J3h6 35 Bb6 Bf5 because 36 
Qh4! Kf7 37 Qa4 wins. 

After 37 Khl, there was no defense 
against foe threat of 38 Bf6 followed by 
mate, so K ramnik gave up. 



SICILIAN DEFENSE 


1 e4 

2 N!3 

3 Bb5 

4 0-0 

5 Bcfi 

6 d3 

7 h3 

8 Nc3 

9 Be3 

10 a3 

11 Nd2 

12 NC4 

13 Nd2 

14 34 

15 Ncbl 
IS Nb3 

17 NaS 

18 Nd2 


Black 

Knuttuik 

c5 

Nc6 


White 

Anand 

19 Nac4 

20 Qc2 

21 Rfdl 

22 NaS 

23 Ndc4 

24 Rd5 

25 Re5 

26 Re6 

27 Nc6 

28 Ne5 

29 f4 

30 Qf2 

31 Ra4 

32 f5 

33 Nf7 

34 Nb6 

35 QH 

36 Bg5 

37 Khl 


Black 

Kramnik 

dc 

Nd7 

c5 

Qe6 

8(8 

ND6 

Bc4 

Be6 

Rdc8 

Bg7 

b3 

Ra4 

Na4 

Bf5 

Be* 

Kh8 

Bb2 

Bd4 

Resigns 


You never 

actually own a Patek Philippe. 


You merely look after it for 
the next generation. The new men's 


Travel Time with dual hour heads. 


PATEK PHILIPPE 

GENEVE 



One local time. The other, home. Begin your own tradition 


Men** Travel Tima. ref. 5034. For information: Patek Philippa 5A, P.O. Box 2654, 1211 Geneva 2, Swftwriand 

Tel: (41 22) 884 20 20. wwmpateUom 
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Another Luxury Label Leaps Lnto Action 

Jose Levy Will Take Britain’s Holland & Holland in a New Design Direction 


By Suzy Menkes 

Itaenyaional Herald Tribune 

L ONDON — Another new de- 
signer name is to be launched 
into luxury fashion. Holland & 
Holland, one-time mecca for the 
hooting and shooting set, will announce 
this week that the French designer Jose 
Levy is taking over as design director. 

The 35-year-old Levy will not just be 
offering Gallic revenge for the flood 
tide of Anglo-Saxon designers who 
have taken over at Paris bouses; he will 
also be expected to launch into high 
fashion a quintessential^ English com- 
pany that was taken over in 1990 by the 
Wertheimer family of Chanel fame. 

Veronique Leblanc, the former glob- 
al marketing and Licensing directin' for 
Walt Disney Co., and now general man- 
ager of Holland & Holland, is charged 

with infusing this green and countrified 
brand with a younger, hipper spirit, 
which will put it in competition with 
other rejuvenated luxury brands like 


Hermes, Loewe and Louis Virittoo. 

Levy, in London last week, posed in 
Holland & Holland’s famous “gun 
room,” its core business, and discussed 
the way he hopes to fuse humor and 
luxury with an ironic, maybe even 
caustic, take on 4 ‘chic Britannique.” 

“I am very excited — I even like the 
way it is called the ‘House of Holland & 
Holland,’ ” Levy said. “I want to do 
something that looks quite simple and 
conventional but is a bit surreal — the 
idea of seeing one thing and something 
else behind it” 

Levy, best known in Paris for his trim 
and tailored me ns wear, illuminated 
with fresh colors, worked formerly with 
Cacharel and Nina Ricci menswear, but 
has already developed his own label in 
Japan and launched his first women’s 
collection for spring-summer 1998. 

Although he does not envisage a Hol- 
land & Holland line on the international 
runways yet. especially as there is much 
to do on the women's side, the collection 
could be presented publicly by next fall. 


Holland & Holland, which was founck 
ed in 1835 as a master ganmakcr. already 
has an international reputation for its 


ing and travel programs, which include a 
clay-pigeon shooting school and adven- 
ture travel outings (read safaris) in Africa 
and South America. 

By building on its heritage, the com- 
pany has developed clothing, outerwear 
and accessories as well as luggage and 
small leather goods. It has two London 
stores, and has opened flagships in Paris, 
on 57th Street in New Yak and on 
Rodeo Drive in Beverly ffifla. And this 
fall, a 350-square-foot (32-5-square-me- 
ter) comer Iras also beat opened at Saks 
Fifth Avenue in Manhattan, suggesting 
that the brand is having a forward posh. 

Levy’s appointment raises the in- 
triguing question of whether the discreet 
Wertheimer brothers are in the process 
of building a luxury conglomerate in 
Europe, particularly in light of their 
closing down of Isaac Mizrahi’s New 
York business this fell. 
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Going, going, gone: Half-price sale at Simpson Piccadilly, above, which will close in F ebruary ; the White House 
will shutter its doors to concentrate on wholesaling, andAsprey & Garrard has swallowed the crown jeweler. 

Downsizing for the Upscale 
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Stores Cope With Consumer Caudon in a CJuUyReiml CUhiute 


International Herald Tribune 

L ONDON — Is cool Britannia 
cooling off? The British press 
has been accused of talking up 
recession, but the signs are 
there for anyone to read: mostly in large 
red “For Sale" letters where stores are 
offering 50 percent discounts in what is 
normally a prime selling season. 

The first high-profile casualty was 
Simpson Piccadilly, the elegant gen- 
tleman’s store, opened in 1936 but now 
“economically and logistically unsuit- 


able” according to its Japanese owner 
Sankyo Seiko, which bought the group 
and its Daks label in 1991. Thestore will 
close in February 1999. 

Liberty is another London store with 
a famous past but an uncertain future. It 
is riven by management disputes and 
posted an annual loss of £1 1.5 million 
($19 million) in July, despite critical 
acclaim for its original merchandise and 
its support of avant-garde designers. 

At Harrods, the spokesman Andrew 
Wiles is talking about a “difficult” 
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The White House 




Asprey & Garrard 


period since the annual July sale, as the 
store has been hit by dwindling tourism. 
But Selfridges on Oxford Street has had 
a major refurbishment, including an en- 
larged, state-of-the-art beamy depart- 
ment. 

Marks & Spencer announced last 
month a 23 percent fall in first-half 
profit — its first drop in seven years. It 
was accompanied by the company's 
first warning about future profits since 
the group entered the stock market in 
1966, with Sir Richard Gteenbury, 
M&S chairman and GEO, saying, “It's 
a bloodbath out there.” 

Problems also apply at the luxury 
end, where stores are bemgforced to 
downsize and rationalize. The White 
House, famous for its fine linens and 
nanny-knows-best children’s clothes, 
moved out of Bond Street 18 months 
ago. It chose the neighboring Conduit 
Street, where a raft of new designer 
stores, including The Conran Shop, 
Moschino, Krizia, Vivienne Westwood 
and Yohji Yamamoto were supposed to 
be creating a new shopping mecca. 

But last week, Christian Delliere 
said that his father, John, had made the 
decision to close the store and con- 
centrate on a wholesale and custom- 
made business in a new location in 
Chelsea, southwest London. Private 
commissions have included black em- 
broidered sheets for a circular bed, but 
the projected growth is in promoting a 
White House brand. A trade stand at an 
American bed and bath show earlier 
this year has already resulted in 65 
accounts with specialist bed linen 
shops. 

“In England, the White House has 
been known for tradition and a certain 
standard of service," says Delliere. 
“But we see the future of the company 
as a wholesale operation and with in- 
terior designers. We are the Rolls- 
Royce of bed linens. But why have the 
overheads of a shop, when we have a 
large customer base in America which 
orders by phone and fax?” 

Another landmark that has disap- 
peared is Garrard, the crown jeweler, 
whose Regent Street site stands deserted 
and abandoned. Its name and its royal 
warrants have been subsumed into the 
Asprey group, and the Bond Street store 
is now called Asprey & Garrard. 

Garrard's departure is pan of the fall- 
out front the troubled business empire of 
Prince Jefri Bolkiah, brother of the Sul- 
tan of Brunei. It is not necessarily typ- 
ical of the London jewelry market, 
which Rosa Monckton of Tiffany de- 
scribes as still in good shape. 

“I am crossing everything and touch- 
ing my desk, but -we are doing fan- 
tastically well,” she says. "We have 
never relied on one or two high rollers; 
it’s all about being accessible and as- 
pirations! too." 

Monckton says that Tiffany's cor- 
porate business is also strong, although 
other jewelers cite recent layoffs at Mer- 
rill Lynch in London as a bellwether that 
is making caution die new watchword 
for consumers and retailers alike. 


Suzy Menkes 


One of their success stories- in Lon- 
don has been Tanner Krolle, fee 140- 
year-okl leather-goods company they 
took over in 1992. Its store on Band. 
Street, opened last year, has buckedfee 
current retail blues. 

Philip Davis, managing director, of 
the store, said: “We have been suc- 
cessful at bringing in fee Brits where 
Bond Street in general has relied cm 
overseas customers and has been af- 
fected by the Asian* downturn.” 

Tanne Krolle also won fee 1998 Brit- 
ish Luxury Briefing Award for Excel- 
lence, staving off names feat are house- 
hold wards or at least trip more easily 
off the tongue. It has also storied an 
international development wife distri- 
bution into Bergdorf Goodman and Nei- 
man Marcus in America. 
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The Frenchman Jose Levy hopes to fuse humor and luxury as fieztdkes , 
the reins of the quintessentialfy English Holland & Holland. 


Formerly a military secret^'IS? a1,a,laBL 
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Italian design excellence and Swiss technological expertise 
movement . Case and bezel in stainless steel. Water-resistant 
issued by the C.O.S.C. (Contrdle Officiel Suisse 


strictly limited to 1,500 units. Panerai Luminor 





CHOSSWORD 


ACROSS 

1 Camed on 

S'TtuntiFasLMr. 

’0937 

mystery) 

lOOour 

MSff*g*e4iandedly 

15 '... and make it 

snappyl" 
isFieWtfwork 
IT Poles, eg. 
is Fingerprint or 
Cropped 
handkerchief. 

say. 

is Kimono sashes 
20 Oppose 
23SomeanOert 
writings 


29 Exploit 
28 Just-passing 


27 Gone by 
28Moum<uicnes 
ai Drudges 
33 Dinner a! boot 
camp 

39 The Baltic. &g 
38 Home on the 
term 

37 WaB street 
fixture 

42 Exclam a tions of 
regret 

«3 Bud's pal 
44 Empty, m math 
48 "America* 
author 


Solution to Puzzle of Noy. 16 


annes nsaaa ai 
nmsa scinEia ansa 
sHHEHaascDEEiianaa 
siuanH aaaa asa 
CDgassnia aaana 
□□HEsa sdasatfl 
□H0 ejana aaaaa 
□Qoaaaaaaaaoaaa 

HE5SQC1 osan □□□ 

□manna soaaa 
sansa annaaaa 
Haa sans asaaa 
QBsaaaaaaaaaaaa 
□□□a aaasa aasH 
nscra aaaaa as 


49 Fdm aide Jeffrey 

81 The Greatest 
‘32 Lofty lyric 

■a Utter 
ss Asian irapitai 
37 Lfte some 
tenors 

*i Mean one 

82 Compote frurt 
to Pine suit 

material 

«3 Property cteim 
«7 island dance 

88 Bequeath 

89 Lavish affection 
(on) 

to Site of Iowa 
State 

71 Bud Grace 
come strip 


i ts no longer 

x ‘Is that T 

3 Kicker's target 
eAcciedfted 
tfiptomat 
■ Catch sight of 
8 Jet speed 

measure 

r Capital near the 

OKh parallel 
t Paid debut of 
1S88 

t Makes the fra 
bid 

idGcniteBreljDht 


ii Psychic energy, 
to Freud 
19 Married 
1 3 Interlocks 
si Newsstands 

22 Nasal partitions 

23 Tennis's ShriW 

24 Census data 
2t Teeny . 

30 WShout strict 




32 Boston siixirb 
34 Overcharge. 

stengMy 
38 Railroad 

switches 

38ManyadSmactic 
movie scene 
as Doves cry 
48 Protector 
41 Raines of 
wtscsflin 
4* Author — 
Tuiang 

48 German gowm 
«T Stow ballet 
dance 

4»Aremallhat 
drwes rabbSs 
from their 
burrows 
e» Lecture hafl 

so Not demand 

everything one 
wants 

M Beginning 
se Tree cutter 
SB Actor 
Auberjonois 
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'Vanity Retailing’: Is Bond Street’s Bubb le About to Burstf 

i -V!:- - 1 ' r.'"' 'll to come. For 18 The idea that shops should be ded- 

g - — »g5Sg^Sg^ ““SSE“iSS; ££Jf^3®£ Bond Street’s designer temples: Vuitton’s 
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ti TliisisateKgjoas service? Somcroy- 

■ flJSfo. it^jost the begi nning of 
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ire vajH^(»i(His'ii»nnnKiits to 
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d whare the pdly sound is a drffl 
^TK»xt floor T as yet another brand readies 
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“Vanity retailing' ' — A* cooce 5£ 0 ^ 
Msnsv>«« “ »“ £«"£2£? 

to .£» «c Tjfcttat two gfobafiy 

stores wffl tow 

Hon-dhis ($1-6 nriffipn) prenmnn once 


Sos iSooes over 6 l l j 0O, |£S 
Gncti, Donna Karan, CalvmKem, Fre- 
da, Ver**^ 1 '^ Bratton.. 


square-foot (2,045-sqnare-meteg 
foarSoor store as its European retail 

vanity retailingl^lOTg 

been whispered about m ** festoon 

world. nmnniAwf 

the phenomenon nom r«w 

wtenDoSnaK^ aniKW^to m 

the fall of 1999 she wouldop^ — at 
her own expense — a 10 , 200 -sqoare- 
foot store on Madison Avenoetohg 
nablic company was not prepared to 
Sj^r^sS ?etts -thecre^fi^ 
dean to explore new ’ 
company gets a flagship without hav 
m g to pick up the tab. 
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The idea that shops should be ded- 

designer decided to create their own 
environments, figuring that, wca if^ 
store did not coin money, it woold suD 
offer an aspirational visum- 

As Michael Hotwilz, a Lonto retail 
consultant pots it “Yon don t haveto 
boy in the megastore — yon can shop 
next time yon are in Glasgow. These 
people work on a g^balvww^ tte 
sto res are say ing to the world that they 

^BmJw^Arcnts in London at £500,000 

a year for a decent-size store, requmi« 

revenue of at test £2 rmUrnn i a; 
t»v 20-plus staff members and make 
Sen a small profit, who can afford these 

of 

n meoastotes, fashion has taken an ego 
tripSoSumny industry *U 
JSrid — and there is a concentraticm ot 
ego trips in London,” said Yves Car- 

opened a large comer store on Bonn 

3iS^-“£5£ 


Bond Street’s designer temples: Vuitton’s 
corner store,' Lauren’s half Mark, which will 
open in March 1 999 as European retail 

headquarters, and storefronts for the £™ rlCaH 
designers Doruia Karan and Calvin Klein. _ 


'ARY SEC^uj.y AVAILABLE TO A SELECT FEW. 
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give time unrivalled form certificate 

i depthfZOO production far 1998 

dtS Ch Zrla - M nien „ho appreciate the difference. 


yC G^cci’s president, Domenico de 
Sole, also denies feat its m^astores on 
Sloane Street or Milan’s Via Montena- 

I ^KKSS-.® 

SrssSSs^s 

Xbe British designer Nicole Fafej 

so says feat her Bond Street store and 

ng a New York shop for nextsgro^a 
aa riposte to dm American designers 
ho have flooded into Loodon.^ ^ ^ 
Farhi’s business badrer, Stephai 

larks, says he has 
jnerican designers who want to es- 
S^haEnropean tese usmg a store as 
dvextisisg — and that it could even be 

‘SS^cons^sly«W 
tores are unlikely to admit to an ex- 
SSre, bnmd4xii 1 di^ 

joold be method m 

sadness, according to Horwitz. Hesays 
Saturn a public company cojddto 1 - 
mie losing £1 million annually 

SudonfiS|ship ! tfwerall retmlsales in 

bosiness,™ bTSys. Horwitz also ex- 
pjains that a vertical coc^any tois 
whdesaler and retaita on to 
off a profitrightdown tfaehne, maway 
that is impossible in 
The cSSt of a mighty wbo^ 

business stqmortmg amo^-losuig 
signer storexsanathema to ! ®“?jrrej 

3«ra because rents are inflated arm 
S^feSSehres “working only to 

reached sa™ 
point — -and fee big boys bavegotfee 
S»ey for stares feai cannot^sib^ 
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Safeguarding a Boom - and a Legacy 

Greenspan, Icon of Stability, Faces a Crucial Test at Fed Policy Meeting 


By Richard W. Stevenson 

~ ftrv. York'rbH£sS*ryi& . 


.. WASHINGTON — lost before 9 All' 
(T400GMT) Tuesday ,if tradition ho}ds, Alaii 
Qrceospan will stride tbrwtgh a dootway 
Ijehmd.the.deskm has uivate office and into 
the Federal Reserve Board’s ornate board- 
roan, He will take his seat at the head of a 
. long mabo^ay andgramte taWe and &en, fix 
, mc 9 1st time m his 13 years as ebainnan of 
- the U.S; central hank, call. to order a meeting 
of the Federal Open Market Committee, the 
; groop.that sets itKerest-rate policy. 

The process is almost ritualistic. But with 
much of die world reeling from the financial ' 
shocks set off last year in Asia, and with the 
markets and the economy at home m Any, jfr*» 
sitnation now confronting Mr. Greenspan and 
. his colleagues is anything bat predictable. •< 
Mb'. Greenspan has risen to the status of an 
icon through Ins success at the monumental 
bat well-defined, task of- extingaisinng in- 
flation. The question now is whether he can' 
guide policy .as successfully through a period 
in which both tire economy and the threats to 
it are changing wrth bKnding speed. 

At stake is a bosincss expansion in the. 
United States that in December will become, 
u, al seven yeare and nine months, the longest 
in U.S. history, aside from the 1960s boom 
fueled by spending oh die Vietnam War. 

For Mr. Greenspan, there is also a legacy : 


at stake. He is 72. And though lie has not 
indicated whether he wants to be reappointed 
when his crarmt term, his third, expires in 
-the 1 summer of 2000, today's economic 
crosscuntmts have created a challenge 
whose outcome will shape bow he is re- 
membemd in dre ldstc^ books. 

- Iris difficult to know just what Mr. Grean- 
span thinks about all of this. He rarely an- 
swers questions directly. Economists, in- 
vestors and politicians have been hying to 
read hismind ever since he was appointed to 
succeed Paul Volcket as Fed chairman in 
1987. They have learned to mck up any 
major shifts in policy — and, often, to guess 
the neart interest rale move. 

The guessing now is that be intends to him 
ratesTossd^^aquaitcr-pomt.toxoakesure 
that the gradual economic slowdown does not 
become aiebessioa next year. 
y. But m Iris speeches, congressional ap- 
pearances and private conversations with 
economists arid government officials in the 
past few years, Mr. Greenspan has also been 
laying cut a broader and still-evolving 
framework for his thinking. 

At itshearr are the financial markets. Where 
Mr. Greenmanooce obsessed over small-bore 
indicators tor clues to emerging inflationary 
. bottlenecks, be now cites die spread between 
! Tleaniy bonds and corporate debt to illustrate 
his concern that investor psychology could 
-derail die ec o oop y. Long viewed as a single- 


□anow-minded, inflarion- 
fighler, Mr. Greenspan has been careful not io 
suggest any diminution of his commitment to 
price stability, which he calls the '‘essential 
precondition” for a healthy economy. 

But with inflation having receded for now, 
be has also become more fascinated with the 
way advances in technology are affecting the 
economy — and bow the combination of 
technology and more powerful markets can 
instantly bring prosperity or wreak havoc 
around the world 

Productivity growth, a key to better living 
standards, appears to be improving, in Mr. 
Greenspan'5 view, reflecting a delayed pay- 
off from the huge investments by business 
over the years in computers and other new 
technology. Elements of the economy that 
are most prone to recession-raducing im- 
balances — such as industrial capacity and 
inventories — can now be managed much 


more efficiently, he says, helping to reduce 
of the. business cycle. 


the volatility 

But while the finances of both businesses 
and individuals are tied more closely to the 
markets than ever, even the most powerful 
policymakers can do little to control the 
markets, Mr. Greenspan contends. 

His bottom line is this: Global forces are 
making monetary policy trickier, but they are 
advancing a sometimes painful, yet ulti- 



See GREENSPAN, Page 19 


The Fed chairman 
man of broad ideas. 


Owck Kmonlv 

before the Senate: a 
, narrow utterances. 


Economic Summit; 
Faced With Doubt j 

Business Feels APEC Is Lagging ■ 


By Michael Richardson 

InUTniJrit'rul Herald Tribune 


KUALA LUMPUR — When leaders of Asian and Pacifit 
nations begin Ibeir economic summit meeting Tuesday, they 
will have to close a gaping credibility gap with one of their most 
important constituencies — the region's business commnnit^ 


Ahead of the annual meeting of government leaders of the 
21 members of the Asia-Pacific 


Newspapers From Home? High-Tech Printer Casts an Answer 


By Tom Buerkle . 

hncHunkmat Herald TtibuQ/c 


LONDON — Prom the rise of television to 
the development of Internet publishing, tech- 
nology has often appeared as a threat to the 
newspaper industry because of ns potential 
for siphoning readers and advertising rev- 
enues to new media outlets. 

Now an upstart U.S. company, PressPoint, 
{hopes to turn dial presumption upside down 
by launching global printed - editions of a 
stable of international newspapers. Through 
Jan alliance with Xerox Cocp. announced 
Monday,- PressPoint plans to deliver on-de- 
(mand copies of titles like El Mundo of Spain; 
Der Standard of Austria and The Times of 
don to bosLoesslraYeiers at holds in major 
(cities around the world. •• 

Lance Primis, the company's chairman and 
ja former president of The New^ ^ Ycsk Times 


WLon 


Co., called it the newspaper equivalent of 
qamrwcHsting, whereby television broad- 
casters use the proliferation of rhannds af- 
forded by digital technology to aim program- 
twiiq r at Smaller and gmJW audianres - 

- While globalization has bolstered the mar- 
.- ketfor a handful of truly international news- 

papers, PressPoint mtends-to use digital print- 
ing technology id open up the global market 

- for many smaller, regional titles. The aim is 
not to publish a global view, but to take local 
news arramd the globe, or as Mr. Prinris put it 
in an interview here, "give the business trav- 
eler something from home.” 

- George Brock, managing editor of The 
Times of London, said PressPoint offered ‘ ‘an 
extremely effective way” of reachingreaders 
in North America and Asia. 

*'We hope to spread oar international pres- 
ence,” sud Julio de Andres, dqxity general 
manageratEl Mnndo. Currently, tne paper sells 


only about 5,000 copies a day outside Spain and 
readies UwS. newsstands a day late. 

PressPoint ’s global editions are a cross 
between a tabloid newspaper and an office 
document The stapled, 32-page publications 
are printed by Xerox’s worldwide document 
service on ll-by-17-inch coated paper with 
four-color capability. Each newspaper con- 
trols its own layout and editorial content, 
which fills half the edition, while PressPoint 
arranges advertising for the other half. 

PressPoint is a private company with a 
majority owned by management and minority 
stakes held by Sandler Capital, a U.S. venture 
fund, and Scitex Corp., an Israel-based maker 
of digital printing prodacts that created the 
idea. 

The company is already distributing El 
Mundo and Der Standard to hotels in New 
York and Washington. PressPoint plans add 
other titles in coming months, including The 


Times, The Miami Herald, the Polish paper 
Gazeta Wyborcza, and a daily newspaper 
version of Bloomberg News, the screen-based 
financial news service. 

Distribution will be extended steadily, be- 
ginning with San Francisco. Los Angeles. 
Paris and Hong Kong early next year. By the 
end of next year, Mr. Prirriis hopes to have at 
least a dozen newspaper titles in a dozen 
markets and sell about 20,000 copies a day. 

Industry executives said the service could 
take some time to work the bugs out of its 
production system, an issue that PressPoint 
appears to acknowledge with its very con- 
trolled expansion into new markets. 

Price sensitivity also could be an issue, 
given that copies will sell for 53.50 each. Mr. 
Primis said market research showed no re- 
sistance to the price, however, and the com- 
pany’s initial target market is among four- and 
five-star hotels. 


Economic Cooperation for* 
um, corporate executives and private- sector groups are sigj- 
naling deep disillusionment with APEC's work as East Asian 
economies struggle to recover from recession, financial tuir 
moil and their painful consequences. ! 

"The private secior feels that APEC could do much roorfc 
than it is doing now." said Jeffrey Koo, chairman and chief 
executive officer of China Trust Commercial Bank of Taiwan 
"We have had endless discussions on the need to restorf 
investor confidence but have yet to see anything concrete* 
APEC must put together a comprehensive, collective actio^ 
plan to address the causes and effects of the crisis.” ■ 

On Tuesday, APEC's Business Advisory Council will 
recommend a series of steps to revive business confidence! 
promote currency stability and help hring long-term capital 
back to the region. The council says that governments, inf 
eluding those of the United States, Japan and China, should 
establish a vehicle through which stronger economies ana 
international financial institutions would guarantee bonds Lhat 
hard-hit countries must issue to raise money for insolvent but 
basically healthy banks and companies. 1 

It also wants APEC to develop mechanisms io cushion th$ 
impact of currency instability on the private sector and id 
convene "an ongoing regional forum to promote and coi 
ordinate cooperative responses to the financial crisis.” ; 

The report warns that the economic crisis "challenges tiu^ 
very foundation of society, business and free enterprise in 
several APEC member economies.” It says that APEC leaders 
must act decisively to * ‘contain the severe difficulties faced bj 
the private sector.” 

But many executives doubt that APEC will rise to d» 
challenge. At a business conference on the sidelines of tin 
ministers* meeting, a show of hands by more than 1 .000 private 
sector representatives showed that about half thought APEC'; 
performance had been "woefully inadequate.” About the same 
number indicated that the organization had done "little" tohelj 
resolve the recession and currency instability that is shrinking 
trade and growth across a previously dynamic region. 

The show of hands was taken Sunday before the minister* 
announced that they could not reach agreement to start elim- 
inating tariffs in nine sectors where trade is valued at more thaz 
S 1 .5 trillion. The ministers said they had agreed to take die plar 
to die World Trade Organization to ay for a global deal there. 

The Business Advisory Council had strongly pushed du 
tariff -reduction plan. Bui Japan refused io include forestry anc 
Fishery products, two of the nine sectors. 

Still, John Smith, the head of General Motors Corp., sait 
Monday die council recognized that concessions and flex 
ibility would be needed. "Although tariff issues will not b< 
finalized at this summit, this agreement marks an iraportan 
step in the process of liberalization trade," he said. 




M : . ' '" l * ' f 

/Comrnenfcvy . • 


Don't Count on APEC to End the Crisis 


By-Reginald Dale 

- International H emht Tribune 



ASEQNGTON *--■ A per- 
verse feature of world fi- 



pross Bates 
t 


BoKsafe 

Nm- 
taw* 


nancial markets is the way 
, . they insist on being left 

alone when times are good but demand 
government action as soon as things go 
wrong add then invariably- expect 
too.much too soon. . 

In tunes of currency instability, for 
instance, it takes only a regular meet- 

k the Gronp tif^even leading industrial 
countries to unleash false expectations 
of decisive acticm, usually rarthcr in- 
flated by breathless reporting in the 
: roedia. .* • • 

.When such hopes are inevitably dis- 
appointed. the markets get even more 
restive, and the media may turn nasty. 

‘ . The most iecaat example occurred 
last : mouth, when, -both markets . and 
media fostered totally unrealistic ex- 
pectations that the annual meeting of 
the International Monetary Fund . and 
World Bank in Washington would 
Somehow resolve the international fi- 
nancial crisis that began in Asia last 
year . and then became resentful 
when it didn't 

Since' then,' some steps have been 
taken to teclde the crisis. 

• Interest rates have been lowered in' 
the United Stares and- Europe, Japan 
has -started facing up to its , banking 
crisis, however inadequately, and the 
G-7 has agreed an measures to 


strengthen the international financial 
system. These actions may. have been 
helped along by the discussions in 
Washington,. at .which the world’s fi- 
. nancial leaders showed themselves un- 
usually open to constructive sugges- 
tions, but anyone who knows bow the 
annual meeting works coaid have told 
you they would not be Agreed upon 
. then and there. 

Nowatogofsintilarmisconceptiqns 
is swirling around the summit meeting 
• this week of die Asia-Pacific Econom- 
ic Cooperation forum in Kuala Lum- 
pin'.-- People who should know better 
are setting themselves up for disap- 
pointment by calling for the summit 
meeting .somehow tp rescue Asia’s 
. stricken econdmies from disaster. 

: But crisis management Is not what 
APEC is far Progress cabsot be ex- 
cluded on some immediate issues, such 
as a US. plan to restructure Asian 
debts. 

But the main point of the meeting 
: mast be to.confimi that APEC will 
continue doing what it was alwa\ 


recent 

pan. 


ays 

the 


meant to do, which is to promote 

d investment 


liberalization of trade an 
over the medium and longer (emu 


That would be a highly positive sig- 
ffl-infom 


nal when an ffl-infonned backlash 
against economic globalization • has 
been gathering force in Asia and else- 
where. and protectionist brushfires are 
ready to break dot around toe globe. 

Whether you thintthe Asian crisis 
was . caused mainly by currency spec- 
ulators '^ ot crony capitalists, you can 


hardly blame it on trade liberalization. 
Delaying or reversing liberalization 
will make the crisis harder, not easier, 
to resolve. 

- That means it is essential that the 
other leaders not allow Japan to jeop- 
ardize APEC’s progress toward freer 
trade by going back on commitments to 
open maBcets m specific sectors agreed 
at a summit meeting last year in Van- 
couver, British Columbia. Tokyo’s re- 
cent refusal to cut tariffs on politically 
sensitive fish and forestry products 
could cause die whole package to un- 
ravel. 

As Washington has rightly argued in 
rent days, if is inexcusable mat Ja- 
which lias done so little to help its 
Asian neighbors, should be effectively 
threatening the rest of the world with 
an outbreak of protectionism. 

But if that argument is to be con- 
vincing, Washington must lead by ex- 
ample. 

It must show it will not itself suc- 
cumb to politically powerful protec- 
tionist pressures, such as those now 
emanating from the U.S. steel industry 

— nor, incidentally, should America 
be threatening the European Union 
with a destructive trade war over ba- 
nanas, even, though it has a good case. 

Top much cannot be expected of 
APEC in Kuala Lumpur this week. Jt is 
perfectly reasonable, however, to hope 
and pray it will honor its own com- 
mitments. 

E-mail address: 

Tfiinfu 2 head@washpost.com 
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Private Banking 
International 



HOW TO BUILD 



When you built vonr factory, you 
brought together the best professionals 
to assure the success of your project. 

Together, you established a 
meaningful dialogue. They had to 
understand your desires and needs in 

order to propose, at each stage of construction, the appropriate solutions. Today, 
you are proud of the results. When it comes to Private Banking, the 
philosophy of Credit Lyonnais is no different. Before lie can help you fully 
benefit from our skilled specialists and wide experience, we must first listen 
to you to better understand your plans fur generations to come. 


A PARTNERSHIP 


Let's talk. 



CREDIT LYONNAIS 


Your partner. 


Private Ranking International 
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Dow Tops 9,000 on Rate-Cut Expectations 
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Very briefly: 


• Vulcan Materials Co, agreed to buy Cal Mat Co. for $890 
‘ million in cash and assumed debt, broadening the reach of the 
' largest U.S. producer of road-construction materials and in- 
‘ creasing its national market share to 9.5 percent from about 7 

percent 

\ • Seagram Co. said F rank Biondi Jr. had resigned as chair- 
1 man and chief executive of Universal Studios Inc., the com- 
* paay's entertainment unit, as part of a reorganization resulting 
from Seagram's pending acquisition of Poly Gram NV. 

• General Motors Corp. aims to raise as much as $1.5 billion 
by selling to the public 15 percent to 19 percent of its Delphi 

' Automotive Systems parts unit which wants greater freedom 
to solicit outside business, according to a filing with the 
Securities and Exchange Commission. 

1 • Bristol-Myers Squibb Co. expects to take a fourth-quarter 
charge of $400 million to $500 million, most of which will be 
' reserved to cover the expense of breast-implant litigation. 

; • Canada’s economy probably will grow less than 3 percent 
’ next year as confidence in the economy weakens and con- 
‘ sumers curtail spending, the Bank of Canada said in a semi- 
annual monetary-policy report Bloomberg, Reuters 


Weekend Box Office 


The Associated Press 

LOS ANGELES — “The Waierboy” dominated the U.S. 
box office over the weekend, with a gross of $25.2 millio n 
Following are the Top 10 moneymakers, based on Sat- 
urday’s ticket sales and estimated sales for Sunday . 


l.Ttie Wotertoy 

2. 1 SB KrtMr WhoJ Wu Dd_ 

X Meet Joe Block 
*. The Siege 
£Antz 

6. PteasantvBe 

7. I'D Be Home for Christmas 
& The Wlzoid of Oz 

9. Living Out Loud 

10. Rush Hour 


To uch stone PkJv ns 
CohrmUa Wines 
Umvetsal Pktuna 
Twentieth Contuiy-Fox 
DreamWorks 
New Une Cinema 
Watt Doner 
Warner Bras. 

New Line Qnema 
New Line Cinema 


S2SL2 motion 
Si 7.5 million 
SI 5.6 mjKofi 
sajmttor 
SUirOon 
S4.1 mffllon 
MmHon 
MJmMton 
S2J mflfion 
sarnnon 


The Trib Index 

Prces as at 4M P.M. New York lima. 

■fan 1. 1392= 100 

Level 

Change 

Sctiange 

yaOTlodou 

%chmga 

+ 10.07 

World Index 
Regional tndoxoe 

189.45 

+ 3£6 

+ 2.08 

Asta/PadUc 

89.74 

+ 3D3 

+ 349 

— 659 

Europe 

218.77 

+ 5.77 

+ 2.71 

+ 1323 

N. America 

263.04 

+ 251 

+ 0J96 

+ 21.78 

S. America 

Industrial indosas 

92.61 

+ 220 

+ 243 

-39.34 

Capital goods 

265.96 

+ 4.61 

+ 1.76 

+ 28.75 

Consumer goods 

236.62 

+ 4£4 

+ 209 

+ 1282 

Enetgr 

198.38 

-0.73 

— 027 

+ 1.75 

Francs 

128.47 

+ 3J1 

+ 3.14 

+ 4.48 

Miscellaneous 

174.38 

+ 350 

+ 2CS 

+ 16.35 

Raw Materials 

172.76 

+ 4.90 

+ 252 

+ 3-30 

Sennce 

198.72 

+ 4.14 

+ 213 

+ 14.00 

upturns 

177.45 

+ 4.66 

+ 270 

+ 624 

The International Herald Tribune World Sock Index Ouacks trie U.S. doBar value 
ct 280 enomaticnaBy mestahie stocks from 2S countries 

Compliod by Btoomboig News 


AMEX 


Monday’s 4 P.M. Close 

The 200 moS traded stocks of the day, 
up to the closing on WoH Street 
VvAssmatedPiess 


Em 


Lot LsM CUV 


411+ 

MC 

«wce 
AIM* 
ASLjrau 
AIMS*; 
An-isa 
*«*; 
AntasE 
WWrimi 
AWUb 
Anram 
Altm 
AdUm 
feffloBC 
. AiAra 
AufcMr 
MgM 
Am 

5FXHKP 
Bdflw 
. 0UIWSW 

. BQM 
BmaCckl 
BcdPA 


Baatucu 




HATH) I 
. CPSjpn 
Cstlnis 

OSW 


Castot 

CWSd 

pCca c 

CMKMM 

cam 

cnorfd 

cm 

CisCPB 

omv 

tvofln 

Cfsns 

DJlADtom 

MSTedl 

omm 


mmm 

DcisE 

Onwr 


EDUhB 

Hood 

Finn 

Iff 

OK Wan 

6orO 

Gators 

GnriJr 

HUffiM 

•SKT 

GKBfcrt 

canto 

aam 

OmUO. 

Hufeer 

Hsfer* 

Hoaga 

HMrtH 

Hanoi 

Husks 

Hoeo* 

Hum 

HafaK 

Hertff 


hbbck 

LX be i 


fcpxMt 


S71 

m 

573 

375 

un 

373 

333 

ns 

a 

1*1 

ns 

2*1 


an 

771 

630 

ZH1 

381 

3W 

*737 

*37 

255 

in 

07 

1*71 

59 

a 

m 

2* 

*199 

m 

to 

w 

m 

371 

7522 

W 

2U 

23* 
is** 
*3 
SO 
36) 
SO 
0* 
2 TO 
335 
2S7 
®S 
at 
287 
TO 
22 42 
3M1 
221 
HM 
5*7 
91 
472 

un 

M2 


MS 

m 

1254 

M 

4DB 

410 

WW 

TO 

0*7 

4852 

IN 

I4U 

M 

S2S 

923 

JW 

an 

JH 

2*7 

IS9 

[SJ 

233 

277 

4557 

224 

IB27 


I7TO .*1 

1*1 »V. 

XI -v, 

«* -At 

71, -i* 

a -n 

72i -ft 

*1 

> - 

10* <1 


s 

ift 

ift 


IS. 

1ft 

1ft. 

•ft 

11 

wn 

10ft 


m 

i/. 

1ft 

■V. 

TM 

INk 

U»k 

+*. 

t 

SI* 

ate 


M 

fl* 

6ft 

-Ok 

Zh 

Ih 

at 

.te 

Vk 

ft 

ft« 

■S, 

T. 

ft 

ft 

j/t 

IVk 

19a 

!> 


Mk 

Hk 

Sft 

_ 

Oh 

M 

<t 

■t 

4tk 

ift 

A 

-Vk 

!» 

I 

1 

-* 

10 

It. 

ift 

_ 

Jn 

ta 

7. 

_ 

TO 

TU 

2? 

-ft 

1 

Pi 

n 

■ft 

in* 

lift. 

ute 

-Vk 

JVi 

IS. 

1 

-ft 

Ih 

iy. 

1TW 

-ftl 

m 

nos 

u 

•TO 

Hr 

re 

ivt 

-ft 

4m 

47ft 

481* 

*i* 

n 

Sft 

TO 

-Vk 

H 

v. 

te. 


7 

Jft 

3 

-h 

lei 

its 

itk 

•ft 

» 

28ft 

m 

-te 

B* 

Jft 

i 

-V. 

M 

r>. 

Jftk 

-ft 

W+« 

Ilk 

tr*. 

•X. 

« 

< 

ex 

-TO 

ft 

ft 

9k 

_ 

Ift 

M 

tte 

•TO 

HH. 

m 

IIP. 

• V. 

V, 

ft 

te 

-Vk 

lh 

n* 

TO 

+t* 

Jft 

JV+ 

Jft 

♦ft 

WVn 

tWL 

«*. 


TO 

Sh 

Bft 

-H 

18 

its 

.!? 

•ft 

im 

18 

i«i 

♦III 

*» 

ft 

t. 

.a 

M* 

Bft 

w 

-ft 

4 

Jtk 

N. 

■TO 

1ft 

Ift 

» 

-te 

n 

N. 

fTl 

•ft 

m 

9 

1 

_ 

vt 

ft 

\ 

-V. 

nft 

lGtk 

m 

-ft 

in 

IV* 

ih 

«TO 

ns 

«k 

aft 

•ft 

w» 

Sft 

TO 

_ 

4» 

4J 

4Sft 

•2<t 

» 

ift 

Jft 

-11 

»v» 

W* 

h 

*te 

u 

4 

«* 

t-TO 

i» 

114k 

■in. 

4* 

wt 

2M 

2*ft 

•1 

lltk 

17ft 

17ft 

■IV. 

3ft 

lift 

«k 

-TO 

M 

Xk 

TO 

-TO 

7ft 

IS 

Ik 

•te 

a 

2M 

B 

• TO 

i»t 

1ft. 

1* 

-te 

« 

54k 

TO 


lfe 

1ft 

1ft 

TO 

ift 

m 

Pr» 

■V.' 

a 

ITO 

JO 

•ft 

m 

» 

Jft 

•Ik 

m 

Ft 

3 


m 

JSh 

Bft 

_ 

3ft 

Pi 

Jft 

•ft 

V. 

Ik 

ft 

-TO 

M* 

ate 

dk 

-TO 

TV. 

7»* 

nt 

4k 

5ft 

TO 

TO 

•ft 

Bk 

rite 

9 

-TO 

3 

TO 

Zft 


BV* 

TO 

M 

•ft 

«k 

Sft 

ate 

-it 

4ft 

TO 

TO 



Sdm Hi* Lot Luted Or* 



SB 

200 

Utek 

J 

irro 

6 

17TO 

7 

-TO 
• TO 

feet 

33* 

IM 

17k 

II 

-M 

taSBtVte 

13M 

l». 

ITO 

Ift 

-TO 

fcfesn 

380 

IU 

11* 

1ft 

_ 

aaerDfe 

129 

54k 

5te 

Sft 

■TO 

SB 

7M 

so 

♦ft 

IVt 

n 

1 

a 

1 

•V. 

-TO 

hmCp 

1478 

10TO 

9TO 

■a 

• ik 

JWSotsb 

766 

n* 

an 

fit 

■1 

JmM 

MIT 

5TO 

s 

Sft 

-te 

KofelB 

2B 

5 

4ft 

411 

■te 

Boot 

4*8! 

359, 

XM 

31ft 

-TO 

Own 

m 

Sk 

A 

4TO 

■TO 

\S2m 

19 

J10 

» 

k 

3ft 

It 

Jk 

k 

- 

HogflHM 

522 

in 

TV 

ft 

• TO 

AfeftCd 

JM 

TTO 

» 

n 

♦Vk 

MeOTt 

226 

Vk 

s 

te 

_ 

MUMH 

206 

m 

9V'» 

9ft 

_ 

Mi5PtS5a 


me 

Wk 

H 

_ 

Mdranas 

isa 

s 

«k 

4TO 

_ 

MBOTHSd 

J77 

ik 

1ft 

ITO 

-Vk 

wTSurn 

3K 

29 

Ste 

19 

34ft 

29 

35ft 

-1 

-1 

feaftSS 

02 

. te 

TO 

a 

ft. 

HOT 

442 

Wt 

IM 

Nte 



NUKbm 

28* 

TO 

fk 

TO 

_ 

KOTn 

5116 

1TTO 

16TO 

16ft 

-te 

feoofea 

HbMOO 

91 

M 

TO 

20k 

Wt 

JN 

«ft 

ft 

*te 

•TO 

fenKM 

*55 

12k 

lift 

TJft 

-te 

!•* Vox 

324 

US 

TITO 

1ft 

*n 

wea 

nr 

3TO 

rv. 

2ft 

■TO 

NOT 

05 

lk 

ra 

Ift 

-TO 

OECCrapr 

ns 

1TO 

n* 

1ft 

-te 

S8S? 

1493 

7B 

1TTO 

1ft 

12ft 

1ft 

Ute 

ITO 

TO 

•TO 

PLCSn 

1C* 

fit 

Pro 

ITO 

-TO 

TOotC 

695 

Kk 

7 

T 1 

-te 

Midi 

256 

» 

1H 

Dk 

-ft 

PWOfcW 

ill 

3H 

Jft 

-VI 

Pfeaaa 

2M 

TO 

ft 

TO 

-TO 

PksPa 

zn 

ft 

TO 

TO 

TO 

RriMtt 

29 

27 

IS 

151* 

-1 

SX 

V491 

91 

TO 

JH 

ft 

ITO 

te 

J 

TO 

.TO 

a 

U3 

270 

29 

Ft, 

TTVk 

BTO 

aw 

ITO 

*1TO 

-te 

feCESe 

112 

1863 

an 

lilt 

JH* 

2Ste 

Ilk 

Sk 

-ft 

-TO 

HOB* 

2H 

1 

te 

9. 

_ 

ss? 

am 

2SS 

TO 

ITO 

ft 

1ft 

TO 

15t 

TO 

SdkOT 

2S0 

IVk 

2TO 

ite 

4. 

Sedni 

154J 

n 

n 

m 

■ft 

SUWIn 

243 

ik 

nt 

ITO 


SoOnd 

B77 

12TO 

itk 

llte 

•TO 

5Kfur« 

29 

8te 

N 

fit 

+te 

SAM 

59327 

114TO. 

112ft, 

lift 

• ITO 

SPUN 

JtE 

<7k 

uv. 

UTO, 

•4b 

Sintau 

10 

k 

ft 

k 

♦te 

HOT W* 

619 

nvt 

fete 

0TO 

-TO 

suns 

936 

2ft 

JVI 

2TO 

•TO 

Tonpm 

219 

7 

fit 

t 

♦ te 

Ttoa 

ns 

14k 

14TO 

Ute 

•TO 

Trim 

42* 

Wl 

40TO 

an 

•»* 

lien 

TOO 

n 

n 

2te 

-TO 

Toawk 

JOB 

4ft 

nt 

M 

■te 

TtaeM 

50 

yrro 

IM 

R 

_ 

Theda 

3CS 

11 

10ft 

•N 

TKnrftg 

436 

1110 

UM 

llte 

■TO 

Thafft 

52* 

Stt 

lit 

Ift 

♦TO 

IfeM 

1» 

lift 

11 

11 


TbnTcr 

m 

4V, 

At 

« 

_ 

TIOTM 

191 

M 

6tt 

n 

■TO 

Tkneaht 

511 

5 

Ok 

S 

+1* 

IkDmh 

res 

Ute 

lift 

11TO 

•TO 


TlWRn 

Titan 

TWA 

TWW 

TMBtCU 

TabUm 

on Em 

HM 

uonor 

» 

IBM 

VDCQgt 


VKS 

VWldE 


nWl 

1IRE1 
WfleElK 
T 

AVEBA3X 
WEB HR 
ASEBJuu 
WEEMS 
WEBtVa 
WEBShg 

xauat 


7» 

21 * 

545? 

tu 

X 

■42 

K5 

U2I 

1222 

393 

4* 

TO 

a 

40 

4145 

29? 

W 

no 

so 

49 

417 

u 

S B 
2047 
MS 

i $9 

•am 

nts 


i 

Bh 


2*1 »lt 

1*1 I At 


AA 

4 

I 

ITU 

A 


V* 

5fto 

» 

24W* 

» 


UH CM 

ssie s« 

4* a 
n. 2 

*m *» 


nr 

n. 

ft 


W* M 
II 

. . 2*1 

!» INJ* 

s* a 

at aw 


» 

*i 

4V, 

II 

7*i 

Bn 

ni 

1*1 

H 

1 

7N 

37 

4 

091 

MV* 

4 

7M 

Hr 

Tl* 

HI 

2 

2k 

2» 

HV. 

» 

HM 

5*1 


-Al 

-V» 

•VI 

-At 

41 


tM 


CorptiedbyOw StcgFnmDbpmches 

NEW YORK — Blue-chip stocks 
topped the 9,000-point mark for the 
first time since July on optimism 
that the Federal Reserve Board will 
cut interest rates when its policy- 
makers meet Tuesday . 

The Dow Jones industrial average 
closed 91.66 points higher at 
9,01 1 .25. The Dow last traded above 
9,000 on July 30, when it had already 
begun a steep slide from its record 
close of 9.337.97 reached July 17. 
The blue-chip average has now 
climbed 22 percent from the 1998 
low of 7,400.30 it reached Sept 1. 

“The market is telling you that 
Alan Greenspan is going to cut in- 
terest rates tomorrow.” led Bridges, 
a money manager at Bridges Invest- 
ment Counsel Inc., said of the chair- 
man of the Federal Reserve Board. A 
reading of 10,000 on the Dow by 


is “not outside the realm of 
possibility," he said. 

The Standard & Poor's 500 index 
finished 10.14 points higher at 
1,135.86, and the Nasdaq composite 
index closed up 13.72 points at 
2,861.71. Gaining issues outoum- 

US. STOCKS 

bered losing ones by an 8-to-7 ratio 
on the New York Stock Exchange. 

But some analysts said there was 
still a chance the central bank might 
hold off on lowering rates after 
already delivering two rate cuts in 
the past two months. Those cuts 
were pivotal in sparking Wall 
St reet ’s dramatic turnaround. 

“I don’t think they can justify 
cutting rates right now,” given signs 
of strength in the U.S. economy and 
the improvement in financial mar- 


kets during the past month, said 
David JalUts, a. fund manager at 
Strategic Fixed Income. 

That sentiment helped send 
Treasury bond prices lower. The 
price of the benchmark 30-year is- 
sue closed 23/32 point lower at. 99 
10/32. sending the yield up to 5.29 
percent from 5.25 percent Friday. ■ 

Arthur Hogan, senior sales trader 
and chief market analyst at Jefferies 
& Co., warned that if the central 
bank did not deliver, “the market 
wincave.*’ 

White many analysts stiD think the 
Fed will cut rates, “the call for to- 
morrow is alot closer than ir was aferw 
weeks bade,” said Jerry Zakowdti, an 
economist at Paine Webber Inc. 

Some technology stocks fell as- 
investors nook profits' after a Strang 
run-up in recent days. Theglobe.com 
fell 1454 to 4894 after rising sharply 


from an initial public offering price 
of 9. The corrmany provides pages on 
the Wodd Wide Web. 

Avtel- Communications fell 20w 
to 10*4. The Internet service pro- 
vider backed away from claims that 
it planned to offer high-speed In- 
ternet access nationwide. The comr 
pany’s shares singed from 244 to 31 


a U.S. expansion of its 
high-speed service. 

Hewlett-Packard rose 2 & to 67%. 
After the market. closed, the maker 
of computers and printers said it 
earned $710 million in its fourth 
quarter, down, from $806 million & 
year earlier. But sales rose to $12^3 
b illio n from $11.79 billion. The. 


□ess m Europe Was improving, “the 
environment in Asia remains 
weak.” (Bloomberg, AP. AFX) 


Comdex Show Opens With a Challenge by Gates 


By Mitchell Martin 

International Herald Tribune 

LAS VEGAS — With several key 
makers of computer hardware hav- 
ing decided against displaying their 
products at the annual Comdex trade 
show, database programs became an 
unusual focus of attention as an ex- 
pected crowd of 220,000 converged 
on this desert resort city. 

Far from the Washington 
courtroom battles over antitrust 
matters, Microsoft Corp.’s chair- 
man, Bill Gates, implicitly chal- 
lenged his corporate rivals Sunday 
night, with a multimedia present- 
ation that showed the expanding ca- 
pabilities of personal computers 
based on the various Windows op- 
erating systems. On Monday. Mi- 
crosoft launched a new version of its 
SQL Server, database software 
meant for large corporations. 

Microsoft’s tactics are at odds 
with the idea — backed by Inter- 
national Business Machines Corp., 
Oracle Corp., Sun Microsystems 
and others — that much of daia- 
processing will shift from desktop 
models to powerful centralized 
computers called servers, which are 
linked by the Internet and other net- 
works. m such an environment, the 
Windows operating systems would 
have reduced influence on the over- 
all computing market, where Mi- 
crosoft’s current power reflects in 
large part its dominance of the 
desktop. 

“What we are going to see is that 
the PC model is going to prove itself 
again,” Mr. Gates said, specifying 


that the PC model "is really the one 
on the desktop.” 

But Oracle’s chairman, Lawrence 
Ellison, announced a strategy that 
would minimize the importance of 
operating systems for its database 
programs that run on servers, The 
New York Times reported. It in- 
cludes the introduction of the Oracle 
Data Base Server Appliance, a re- 
frigerator-sized computer that could 
store all of a company's data, in- 
cluding documents, e-mail mes- 
sages and accounting information. 

This, he told The llznes, would be 
simpler to manage than current serv- 
ers. Databases allow users to search 
stored information in a variety of 
ways. 


Mir. Ellison also was preparing to 
introduce databases that only re- 
quire the central kernel of an op- 
erating system, the part that is al- 
ways present in memory. This is a 
shirt in Mr. Ellison's strategy for 
network computers, models with 
few features mat were mainly de- 
signed to access networks, includ- 
ing the Internet. 

Since Ml Ellison introduced the 
idea in 1995, personal-computer 
prices have fallen below $1,000. re- 
ducing die attraction of units without 

diskdrives and other peripherals. But 

his new strategy, starting on his home 
turf of database software, coold open 
the door for many kinds ctf appliances 
to run on networks without needing a 


full-scale operating system. Oracle 
dominates me market for relational 
databases, followed by IBM; accord- 
ing to International Data Coip. 

Mir- Ellis on told The Times that 
Oracle’s databases that nse just 
small bits of an operating system 
would be more stable than SQL 
Server 7, .which will run on Win- 
dows 2000, the new name for the 
Windows NT high-end operating 
systems. 

Offerings from Oracle and IBM 
can run on various operating sys- 
tems, including Unix, which is pop- 
ular with large-scale users. Oracle 
last week introduced an update to its 
flagship database product, called 
Oracle 8L 


Dollar Falls 

As Tensionsc 
Ease on 



Bddgf Nem 

new YORK — The dollar 
fell again# other major curren- 
edes Monday as tensions sur-i. 
rounding Iraq • eased and. the 
Japanese government an-, 
noonced its largest fiscal -stim- 
ulus package is history. 

Dealers said the Htfa-hour 
diplomatic accord averting a 
U.S. on Iraqi tnfliiaiy tar-j 

gets had caused some investors' 
to withdraw funds that had 

— — — — — ^ 

FOREIGN JEXCHANGE ; 


been parked in U;S. dollar in- 
vestments until the crisis blenC. 
over. • . : 

The dollar posted ns biggesn 
losses against meyen after Japan* 
announced a 24 trflhoa yen) 
($195 billion) stimulus package* 
irv'TwWng 6 trillion yen in tax 
cuts. Dealers said market op4 
timism had been buoyed by. talk 
that Japan might cut its sales tax^. 
a move that would imtnediatclyi 
- bolster consumer demand. 

Dealers said investors were 1 
also nervous before a meeting} 
Tuesday of the Federal Reserve! 
Board’s policy-making Open. 
Market Committee.- ' 

The dollar fell to 1203 10 yen 
in 4-PJML trading from 122.805[ 
yen Friday, to 1.6683 Deutsche. 
marks from 1.6850: DM, to 
55935 French francs from 
5.6496 francs and to 1-3744T 
Swiss francs’ from 13875" , 
francs. Ibe pound rose 1 tol 
$1.6768 from $1.6640. I 
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With New Devices , Say It and It Will , or Should Happen 


* 

4# 4 


By Paul Floren 

International Herald Tribune 

LAS VEGAS — Software and 

human speedi^arettie taIkofQ>m- 
dex, the annual computer trade show 
here, because of advances in pro- 
gramming. processing and memory. 

“The combination of all these 
factors,'’ said Richard Grant de- 
veloper of SoHoTalk Inc., “has led 
to a departure point fora whole new 
generation of product innovation.” 

His company, based in Key Bis- 
cayne, Florida, on Monday released 
its new Say.. JDo Assistant a speech- 
recognition software program, at 


Comdex. The 
gram worked with other 
tions to allow a computer to grasp 
tiie user’s intentand translate spoken 
phrases into executable commands. 

For example, you might say, 
“Computer, Fm hungry, please or- 
der me the special from Ray’s,” and 
die software would understand that 
you wanted a pizza. It could then fax 
your order to the restaurant 

After your pizza arrives, you 
could kick back and watch some 
high-definition television on your 
computer. Some manufacturers, in- 
cluding Compaq Computer Corp. 
and Digital Equipment Corp., are 
showing off video add-on cards that 


can turn, a computer into an HDTV 
receiver for a fraction of the cost of a 
new television set 

Cheryl Currid. president of Cur- 
rid & Co., an Austin, Texas-biased 
consultancy, said that because the 
HDTV signals are digital, they can 
be manipnlaterf on computers, air 
lowing for a slew of new appli- 
cations. She said that a company 
could, for example, link an linlim- 
ited number of security cameras in a 
surveillance system together and 
easily manipulate the images. 

An Israeli company, ligature Inc., 
has released a line of fooncaxn-pesi- 
sized devices that can scan, recog- 
nize an d translate English, French. 


and German. Die Qmcktionaiy in- 
cludes a scanner, optical-characta - - 
recognition software and a language 
computer. Whenpassed over a word. 


on a two-line screen on the 
within seconds. ■ ■' \ 

Another tittle wonder for tiie 
pocket is a portable digital “high- 
lighter” offered by C Technology 
of Sweden; which is showing off 
prototypess at Gomde&. The C Pan 
. remembers text as you highlighrft 
and -can . then transfer the words irrio 
a personal computer by infrared 
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Indexes 
Dow Jones 


Most Actives 
NYSE 


VS*. MM LOT AOTt cat- 


Indus 0971.14 90004 RHUS 9011.25 +9U4 
Tims 3S71D4 292041 21714)4 VWjA ^4BJ5 
un 30445 30975 HUS 30943 ,L7« 
Own 27SL74 279X24 275034 279021 +31 JO 


lonsgDS 


Standard & Poors 


I ndusW oh 

Tramp. 

UMtfBS 

Finance 

SPOT 

SP100 

NYSE 

cammm 

Muddais 

Tma. 

Hnante 

Nasdaq 

Cnnmtt 


^24 


IIBOJBBD? 

Rnmas 

TlOMp 


T-tar 

*r ohm *M 
—1346.14 13S6u69 

— 629 j57 637.10 

— 2S5J1 25&31 

— 121.10 1J2JS 

— 1125.72 1135J6 

— 55426 559 S 


HKk Lot Lot Ow. 

50141 556.17 56028 +4.11 

79165 MUU 79LI4 »435 

43741 43035 OUO +1J5 
40MC 40431 40072 +426 

49620 40933 49434 +541 


1B7177 114427 1 86171 *1372 
1 IB 128 116631 117449 +670 

184663 1 R25.ll 183431 +1064 
IM9£3 165054 ite/Sf +3875 
2373m 335X43 2367 JO +3190 
90019 09099 89046 +231 


Moraoi 
Fa* Erin 
AHlOTtf ■ 
HMdft 
MoM 


ATOT 

BStVl 


Nasdaq 

MCotri 

HBO* 


8V* 7HV 7A4 
3391 34A* 
52H 53V* 
44Vk 43V4 44V» 
14M 1411*1 146V* 
jwi 39 a* aw, 
w ra u 
«* m on 

+7V, 6W 6S* 
» fej 5T91 
WA 83*1 KStfe 

14*1 


A 

+6*4 

♦2>n 

♦ 1*1 

'■S 

+4$ 


a? 1 



7 

40*4 

73663 55V* 

61824 33*6 

62094 13V* 
60703 15V* 
59416 53V, 


AMEX 

Mgte 

Iot IotI 


AMEX 

V* 

wee 

67230 

46500 66732 

4LM 

SPUR 

5*377 

Hi 

Dow Jones Bond 

Osh 

a*. 

Gkjanrt? 

ssr 

ViOCS 

JMM 

m 

68*5 

6682 

IM 

6SV» 

49 

20 Bonds 

10L3A 

-0.12 

oSrmis 

6518 

61*9 

4U 

49* 

TOUMHes 

1(0.94 

+0.10 

TWA 

S4W 

4*4 

lOIndustriala 

10877 

-034 

CreyWCN 

5267 

1*1 


1** IK -A* 
5ft 5*1 _ 

7** 3 +V» 

64V* (4V» - 

47 «H +2W 
4 4V1 «Vl 
47ft 48V* +H 
4ft 41* -ft 
1*1 1ft 31 
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: NYSE 
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sstss? 

AMEX 
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319 
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741 
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7999 
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1593 

2856 

3® 

unameEd 
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SttS 

ME 

5356 

4B 

HwHigns 


52 

M 

21 
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43 
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61008 


72007 
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Now. 16, 1998 

High Low Latest CD^b OpM 

Grains 

CORK (OUT) 

SOOOba nkiimijm-caofa psrbusM 
D6C 93 221ft 718ft 719ft -lft 131899 

Mar 99 232 229ft 230H -1 11US30 

MOT9V 239ft 236ft 237ft -ft 30822 

Jui99 244ft 241ft 342ft -ft 44335 

Sapw 250 248 248 -ft 0997 

Due 99 255ft 353ft 254*6 UDdL 20309 

Mar DO 263ft 261ft 367ft +W 536 

E*L arias 39JXM F+hjate 4*998 
PHI apia H 320467. off 22S 

SOYBEAN MEAL CCBOT) 

100 ton*- (Mats par Ion 
Dec 98 14050 14050 14020 -020 SZ480 

Jan 99 15030 14000 14930 -040 20000 
Mar99 15470 15270 15X40 -1.10 19,161 
May 99 15000 15640 15650 -1.00 1L214 
At 99 161.10 159 JO 16040 -070 14,922 

Aog99 16270 16130 162.10 4150 2737 

Est satos 17J00 Rti sales 314737 

Rtlopm H 134.742. up 085 

soybean orLtcsan 

60000 tos- cents par ft 

Doc 98 2474 2430 2431 4LQ2 4L510 

Jon 99 2480 2442 2444 UDdL 208X1 

Mar 99 2430 2470 2477 undi. 21514 

Mer97 2497 2475 2492 +005 10645 

Jo* 99 2SOS 2482 25XQ +008 13455 

*00 99 2505 2485 2S02 *0.10 LI 34 

Es4 trial ILA. Fits iotas UL523 

Frti opon fed 1 14,122. op WOO 

SOYBEANS (01071 

5800 bu woium- certt per buaittl 

Nor 98 572ft 548ft 569ft -1ft 4827 

Jon 99 579ft 575ft 577% 46 67,255 

Mar 99 SB 9 584ft 5*7 -ft 2M« 

Mo* 99 996ft 992ft 59Sta +ft 12J77 

•10*99 604ft 600ft 602ft OPdL 17368 

EsLsdasi&aaORn sales 5U791 

Fill open U 1 39,961 an 2091 

WHEAT (CUOT) 

S0OO Hi nUoiuin- ends par tKNtiri 
DK9B 289ft 20ft 286ft -1 54273 

Mar 99 305H 302 303 -ft SL145 

Moy99 315 312 312ft -1 7,128 

-MW 324 321% 322V* undv 17370 

Eri sriH 1MOO FWi softs 1A1 10 
Rfs open let 1 31.969, off 4HJ 


_ rr Livestock 

CATTLE (CMEK) 

40000 DL- oats par ft. 

DK98 6330 6237 6237 -130 

Fa&w 6445 4337 6332 -730 

Apr 99 6535 6487 6487 -130 

-Ml 99 6400 43.15 6335 -IJ» 

Am 99 6195 6125 6335 -085 

Oct 99 66.75 6425 6625 -030 

Estsriasi 8.995 FrtlaalM 11344 
RTs open w 1 12392. up 489 


Won Low Latest aipo opw 

ounce juice atenn 

ISOOOais^anbpw-lL 

JOB 99 11830 11630 11635 -130 11171 

Mar 99 12100 11860 119.40 .100 £907 

May 99 12200 12030 12130 -030 U70 

Jo* 99 12330 4130 808 

EsL Mias NLA. Ml sates £157 

Fits open M 21,767, up 241 

HMs 

COUXNCMX} 

100 tav az.- Mian par fear ok. 

N0» 98 29110 4L90 3 

Dec 98 29450 295.10 29530 -030 53387 

J“l 99 2MJ8 -090 

Fall 99 29830 29720 29730 -030 23330 

Apr 99 30030 29930 29930 -030 14412 

Jen W 30200 30100 30130 -030 14297 ' 

Aim 99 30X20 -090 £618 

OrfW 30430 -ALSO 1233 

Dec 99 307 JO 30600 30630 4130 10.954 

Ed. sates 2X000 FrfS sates 31366 

FNS Open M 158974 Cll 9343 

HI C8JLDE COPPER OICMX3 
2&000Bsr Gents pari). 

Nor 98 7030 7085 7045 -030 715 

Dec 18 71.10 JH.10 7IM0 -065 3L4B2 

Jan 99 71.15 7075 7080 -060 1448 

Feb 99 71.25 7LI0 71.10 -045 1331 

Mir 99 72.15 71.15 7135 -065 12096 

Apr 99 72.10 7175 7135 -060 U4B 

May99 7270 7130 7210 -OS5 1422 

JAMA 99 7230 72JS 7235 4L5S 1/838 

JOS99 7X30 7230 7230 035 £317 

BA sckH 12000 Fffs sates 17737 
RtS open H 67J74 Op 2LH8 

SILVER QKM30 
£000 Om ol. cants parlni* at 
Now 98 4913 43 50 

Dk98 5050 4893 492J 03 41+09 

Jan 99 4943 03 88 

Mir 99 5093 4950 498.1 07 19/B5 

Mo*99 5093 5000 5003 03 4774 

Jut99 5130 5000 5030 03 4478 

SapW . 5048 03 L434 

Ok 99 5140 5020 5067 03 4771 

Est sates 24000 Pits so . . 

Flfs cptn H 79367, off 245 

PLATINUM CHME» 

50 nw OLr Mian par tor at 

Jan 99 35230 34600 35200 +X4D 14195 

Apr 99 35330 34900 35130 +X40 601 

JUI99 35400 +150 167 

Oeiw 356.10 +330 993 

E£L safes HA Fffs sates 2179 

W* apan Ent 1£95£ off 102 


HUH Law Latest Og* OpM. 

18-YEAR FRENCH 60V. BONDS (MATOT 

FF^aon.rikoftOOpri 

Dec 98 10935 10803 10902 —005 90215 

EsS. sates: 40.968 

Often 04:90215 Off 1330 

ITALIAN GOVERNMENT BOND 0JFFEJ 
mMO mMoa-pterilOOpd 
Dec 98 NA HA 11056 -009- 32746 
Mir 99 NA KA 11006 -009 .2210 
' ■ Eri sates: NA Pirmntes: 12713 
Pnv. apwiM: 54956 alt 891 

LIBOR 1-MO NTH (CMEfQ 

S3 mtelan- pts aflOO pcL 

Nor 98- . .9472. mdL. 12025 

D«e98 9460 9434 9438 +O0S 12875 

Jan99 . 9505 9502 9504 +801 £213 

Eat. sates NA FM sates 26M 

FWl opw Inf 34906. up 346 

EURODOLLARS (CMB0 
81 ssHon-pts at 100 pcL 

No* 98 
Doc 98 
Jn 99. 

PM99 9112 9509 
Mar 99 
Apr 99 
Jim 99 

Sw»w 


9439 ondL -24049 
9479 9476 9471 unctL 402293 
9504 9501 9504 O01 0091 

.... 9112 DDdL 2653 

9530 95,14 9119 imctk 5OS0Q 
9530 001 -to 
9533 ?£16 9121 +001 42X985 
9532 911S 9530 anch. 334295 


, HW La*r ! Latest, .Qpe . Ofi&4 

-Mcrn 9633(796090 965^0030 258^0 

Am 99 96350 94535 94540-0030 7M53 

Sap 9? 91540 96330 96330-0030 41«3 
Dec 99 96000' SAWOO 91390-0090 47011 

MaTttl 94070 96060 -96-460—0020 

E it . a riam 14408. Prw.*ahc 12568' ij 
■ Piter. opofTtet 714358 off 212 

' ' ' • 3A 

. - . MhMMrtata ” " sT 

COTTON 1 OtCTie) . « 

SaMfiSss^cOTtsnnrOi. 

Doc 98 6800 OM 6X56 -246 22374 

Mar 99' 6670 6425 6405 -230 TMf* 

Mam 67.10 6500 6509 -231 1«M6 

Jvf99 - 4300 6578 - 6180 -305 HIhB 

Oct 99 6630 6130 6160 -175 flS 

EaL trim NA Fite rates 17071 
Frfi apan W8903X aft 6J47 tH 

NEATMCOItOIMETU S 

-SJSKJgaL carts per oat - 
Doc 98 3730 3600 3115 -171 -iTSOP 
J*»99 38.95 3730 3736 -V61 4SA. 
F*99 3830 3800 3836 -131 3UC4 

Mar w 4075 39.11 39.11 .106 19063 

AjirW -«35 3901 3901 -101 10056 

May 99 4035 39013931 -106 &W5 

Am 99 4005 *31 - 4001 JIM 8059 


'J* ftl* - r.... i 

U. l f 

-) Za- . r +— mu 

Li. F?W1*»V0« 

•! “ ' *1 »4« V. te 

- r ;s: 



Dividends 

Company Per Amt Rec pay 

IRREGULAR 

Conseco Strut loco _ .11M 1100 124 

Current inooShrs . 7211-30 IMS 

Matau-CableSyst _ lJSU-lfl 12-14 

leva Pharmoceat b 0653 11-24 12-11 

REVERSE STOCK SPLIT 
Margate ludnl i lor2 reveraa split 

INCREASED 

Lancaster Criomr O .15 12*10 12-31 

■— J - O 0512-24 1-7 

S .075 1-15 1-29 
Q 085 12-4 12-15 
Q .18 12-17 1-2 


L ond oner Inc 

Portdand Musa 
Peeples BoneTr 
s£rti»Coep 


SPECIAL 

CNBRndNY . M 11-30 12-70 

REDUCED 

Friedman Indus Q 07 1-22 2-M 

INITIAL 

FtfUnitadBnen - .11512-10 lWl 

PadficGotewoy - 0511-20 ?2-7 


Cowpanr Per Amt Rtc Pof 

YEAREND 

Mining Svc Inti A 0211-30 12-21 

OMITTED 

CalmfCa u 

RECUUR 

Alabama Nfl Bnco Q .13 

AmcrtJj Lile HoW 
CHB Find MY 
Case Coni 
Chest Mbs? 

OifcogoRiwr 

Evergreen UtOA, 

Evergreaiuna 

LibonyRnd 
NcDcnnottlnJl 
Newport Corp 

scape mantA 
Siena Poc Resour 
TentpMan GBi Ov 

(KPHUKteh-apprudiiiulaiaiaMuli 
sha e/ADRr g -pgyaMefe CoBadM. 

BHna8ttlt;iH|BwlH;i nMonmny. 



FEEDER CATTLE (CMEJ0 

JB0SO Bn.< cents porn. 

Kwtt 4900 6875 690Z -003 

Jon 99 7230 71.17 71.17 -130 

Mar 99 7270 7100 7100 -130 

Apr 99 7302 7215 7215 -130 

MarW 7375 7275 7275 -130 

AugW 7400 7275 TJX -US 

Eri. sates 2474 Fits ariail.933 
Rt» open M 12039, up ITS 

KOeS-LnnKMER} 

40000 BM.-eerts per Rl 

Doc 98 3305 3132 3175 -109 

Feb 99 4000 3800 3870 -170 

Apr 99 41S *35 42B5 W 

Jim 99 5305 5207 5275 -047 

Jot 99 3410 5X55 5177 -050 

Eri. safes 1 3098 Fits sdoi 10400 

Fits opon M4U» op 357 

PORK BELLIES (CMER) 

4U0BAL- ante parte. 

Fab 99 43,10 4300 4472 *38 

Mar 99 4490 *75 4410 -1.10 

May 99 4500 4530 *52 -053 

Eri. sates 2253 Fin safes 1044 
Ftn apan M 491 5 up 323 


36*28 

3X230 

30491 

1LT77 

4522 

L179 


4931 

2016 

«K 

885 


14792 

1X546 

£053 

3092 

1495 


4087 

40 

245 


On 

LONDON METALS (LMD 
DaBan parmabic bm 


PltrtxH 


1300ft 1301ft 131400 131600 

1R70O 1317ft 132900 133000 

Cmst Oritexfet OTteb GMd 

Spat 155100 15000 15SUOO 15»0O 

Farannl 158000 1580ft ismnn IS400 


4BLOO 48600 485ft 486ft 

49600 496ft 49500 49600 


SronvJ ' 


Tla 


413000 413000 414000 

419000 419S0O 421000 


4150 

4715 


^ U^. Slock TaUdS Explained 


COCOA fMCSO 


Food 


Soles figures ore unoflldd- Yeorty highs and tews retted the previous S3 weeks phis the 
arrnrnt week, hut twrme to te tflr mfin p day. MOmcspaorsaxXdMdeMoTiixrR^ 

percent ar more tu» been paRLltie yean aiRti-tawmnqe anti (fluWeiia ore stiwHifarltie new 

stocks only. Unless otherwise noted- rates ridhWeiKJs are unnuricHstniaementsbaBetioci 

the latest deda ration. 

a - dhttiend also erirn (s). b - oniwnl rate of efivitiend plus nock tfMtiend. c - RqridMng 
dMdenti. cc - PE acceedsW-dd^ -coflati. d - new yearly tow. dd ■ leu in the lost 12 mortto. 
• • ffititienti dedand or paid In preceding 12 mortto. I - annual rat*, increased on tost 

dedoratien. g - cMdead la Camrian tends, sutrjodto 15% uorwesbJencefex. i - rivhteod 

dfdb red otter spBf-up or stock tfi »tdend. j - dMdend paid this yea c omftied, deferred or no 

netted taken Ot West dMcteod iwettoo- k - dvWend dedand or paid B* fear, an 
occumulattw! Issue with <fl«idends '« atreots. m- owwol rate, reduced on test dedarolloa 

n - new Issue In ttw post 52 weeks. The Wri»-tew range teems with the shut of taring. 

nd-netf aaytMmr- p-WtWdtehfendoonuot rate unknown. PTE -jvkr-cwnlnffjrtrfla 

q - dosed^nd mutual hind- r-rishfend declared or paid ki preemfing 12 manttiv plus stock 

dMdend. s - stodv w«. CHaldend begins w«i dote of spGL sb - sates, t - rividead prid in 

slodcln pncedbig 12month£ esttmatsd cosh vafeeim ex-dMdeM weH-risMiwtlon date. 

u-newyearbteBKV-lwdiftglWlted.ri-fe liai Ktup tey orrece i yentiiporlie i n fl reota u Blied 

imdarttM Bonkniptcy Ad. ortecwfflfcs assumed by swii companies, wtt- «riwn datrlbuted. 
«t - when issoeiVertr^ - w» mmmts. x - tewflyttiend orev-tiRMs. nRs . ex-Otirteutian. 
nr - wttMirt swnonts. y- ex-dtvkfend and srieS fe fuA. ytd - yield, z - sales ki RiR. 


Daen 

HB-i 

14U 

mm 

1470 

1482 

+8 

4J90 

Mar 99 

1926 

1512 

1U9 

+5 

44W* 

May 99 
■M99 

1551 

1540 

1544 

+4 

10783 

1*9 

ISM 

1569 

+1 

2490 

Sep 99 

1600 

I9W 

1594 

+1 

£490 

D(C 99 

1631 

1624 

1624 

+1 

£299 


Ert. safes 4335 FltT safes £605 
Pits opw H7400L aft 732 

COFFCECOKSB 
37JF0 Brv- ante parte. 

DkN 11470 1104Q 11400 +105 £707 
Mar 99 112-90 109 JO 111 JO 4>I0S 14754 
Mar 99 11140 10940 11100 +1.35 £161 
M99 ITUS I107S 11150 +105 1156 
S+p 99 11300 11100 113-30 +101 1016 
Eri. safes A5C7 Ftte setee IA491 
Fits open 0832054 0ft 745 

SUCARWHtLO 11 OKIE) 

UUDOtete- esrii par te. 

Mar 99 838 836 835 -402 77394 

May 99 10 U 10 Mdk. 1X7*6 

Jill 99 807 836 806 -OUR 17409 

Oct 99 840 847 840 +002 12064 

ESL safes 2340 Htl sries 14969 

FWS open M 132822 otfl, 139 


5431100 "-""I j4750O 

538507 539500 542000 54X00 

ZteeSpMMWWGfaM 

9506 - 957ft' 99000 971.00 

97400 97500 98500 9B6JW 

High Umr Owe age Opw 


Financial 
US T BILLS (CMER) • 

51 ndRoOi pteoflOOpcL 

Dec 96 9 S46 954B 9545 -003 1006 

Mar 99 9£95 95.93 95J3 -80S 360 

JOT 97 9104 OTCN. 30 

EsLarieeJiAAtsaotetM 

FdS open W 2094 up M 

SYR TREASURY (C80T1 

ttOMOO pda. Ms A 64tee at MO pd 

Dec 98 .10-16 113-42 11209 -04 33X245 

Mar 99 11X39 113-28 11X36 -05 23043 

Jun99 114-32 -OS US 

EsLsriK 54000 Fite sriri 67013 

FdS open U 353011 up 2169 

II YR TREASURY (OWTI 

noaonprte-pte&lBrieenflOpd 

Dec 98 118-74 118-12 118-17 >05 421057 

Mar 99 11849 118-71 11*47 -04 71,939 

Jun 99 118-13 118-12 118-0 -05 2071 

EeL sa fes SLOOP Fite srife 184214 

Fits op« Irt 47£61Z 0ft 8,191 

l» TREASURY BONDS town 
B pcraOOOOO-pIS L32ndlri 100 DCS 
Dec 91 137-21 12745 I2M0 -14 631,977 
MOT 99 127-13 126-28 12740 -15163094 

Juo99 126-24 U6-24 126-15 -15 3038 

Sap 99 T2S-31 -14 . 4352 

Ext Meal 75000 Frti Me* 3SL58S 
RTS open W 103038. rtf 4392 

LONG GILT cumo 

£58000. ate AlMdl 0(100 Od •' 

DncM 11500 1MJM 11XU +001 117053 
Eri- esfee: 2U93- Fm-eritt 3U» 

it 7052 w 1015 

GERMAN GOV. BUND OIFFE) - 
DM29UM0 - pteonoa pet 
Dee 98 N.T. N.T. 11204 -A31 . 424® 

Estteter NA PIM-lOfeS; 8\ . 

Pn*. open infe 4249 Unde 


Oac» 9505 9600 9504 uneb. 294365 
Mar 00 SB.11 9506 95.10 -401 21O820 

Junoo 9458 9494 9497 -001 147039 
SapOO 9487 9483 9486 401 114460 
Etf- M m NLA. FU* ides 51&717 

fits amo htt 30HLS4A aft 42J93 

. BRITISH FOUND (CMER) 

+0118 50733 

M»r99 1-6720 10650 10684+0116 1091 

-fen 97 10424 +0T16 1002 

Eri. sates NA MS safes 12093 
Fits open let S30Z7. aft <94 

CANADIAN DOLLAR 0CMER7 
ipaooo dofteis. S per Cdn. dV 
DKM 0473 0420 0460+00008 56.954 

Mn A * n+fli * we £829 

•fen 99 0475 0405 0466+00008 1072 

££■ srife NA FrfS sries 702S 
Fite open lot 6X364 op 2095 

GERMAN MARK CCJAER1 

UUOO marks, S per nek 
5*% -®«1 -9M» 0OO2+O0OSS 99014 

M«99 0045 09*0 0027+40057 1054 

Jw99 0053 0049 . 0049+40057 1,170 ' 

Eri. antes HA Fits sries 14797 
Frii open fet 102064 ep 1015 

JAPAirraETENKMEID 
115 nJDon yen. Spa- 100 yen 

S«25 0100 0348 +0166- 79,999 
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Stimulus Plans: -A Kind of Treadmill 


M y . - 1 ■ - — ^ 

- By Sh^ylWuDumi 

r^vi Few York Times Senear ' 

^ £;vi08gYP —it m'gwy.bPM. *e 

^-^v^udooDziced hoe,, twit, nxyestora 
C< . • Save been (fisappamted in Japan so 
'jniny.rtiDC|es- flat flwy Jaid to 

-• 'll ^ '• - : “SSs rose moderately Monday 
.-v^dKianiKKiDcein^c^ fee $195 
- • vcn;M nbm U ntmar rv critics yawned 


me- .point OnepfloMcm 1 ? .Hattie- 
gfro PTTTfflpn^ fi credibility isas fra- 
gile as ihe economy is. Officials 
have promised rerovery somany 
fees tifef no one knows wither to 
believe them this time, and m any 

UV— . - •• finite 


•'• r: 

... 




•bmI ghnwoed that the package was . ■ “It’s 

. tea 

" Scane sajdflie answer to Japan’s Sectmtu 
xxabVsBX lay notmfofowing money moving 
atfoembut atimdolaldng structural locked i 
. m freaie morc of a market rest staj 


case uic tw . 

■ _ — - ins to outdo as pre - 

WinrQ .. vioia record sdmu- 

MtTKB '*» to den ! onstI ? te 

AWAU3P tfert •bgan is gpmg 
to buoy growth. . l i ^ hT(i . > . M 

■ “It's a land of ti«ad^: saw 

Peter Morgan, economist at HSBl. 
Securities Japan Ltd..“Th^ keq? 
moving the goal posts. Tb®y 
locked into these large packages to 

. . « .1 *» 


.... rr 3 ^, ■' 

& 

■ /; : J^ 

mSm m -v ' 

- law- 

---".‘.TW 
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-cuamscs tv u«u«« *» — 1 . — 

; bSmy^ Pfliers say that money 

i jmptif solve the probfemsbut 

economy is: sinking into 
sttchabigt»k:tiiatittakesamasave 

.-♦smriW hut to setback to the stout- 


TBiSSfe 

announcement included a giant 
package o£ lax -cuts, spending and 
1 "° T , - „.LMnnc orahlfllr of 




promote housing inyesHD«t, $8 M- 
fc» to create 1 million jobs, £8 bil- 
lion to assist crisis-Ht Asian nations 
and $48 billion in financing to ai- 

sassgssgi 

rf 225 shares ending at 14,428-*/, 
up 160.06 points, or 1.12 percenL 
F The underlying problem for Japan 

has been that corporate profi^coi^ 

rising and threatening to jump even 

S^'S^SlOont^ 

not appear so large by canpansoo. 

Mr Obocbi said Monday that te 
would do his bestto bring Japan om 
: . of recession in its next fiscal year, 
i Japan has begun impkmeatmg an 
; eaxEr stimulus package, but many 


economists are still predicting an 
economic contraction of about 2 wr- 
cent for the year ending March 31, 
1999 Notwithstanding the latest 

plan, which will be earned out in the 

£cxt fiscal year, a number of econ- 
omists are also expecting a small 

contraction in that year as well- 
Econo mists and business exetm- 
tives also have a few other specific 
concerns with the plan. Som e had 
hoped for a rollback in *e 5 percent 
consumption tax, butTaichi Sakaiya, 
head ^ tbe Economic Planning 
Asency, ruled that out for now. 

Others had hoped that long-term 
tax cuts of more than 6 trillion yea 
would be pur into effect immedi- 
ately, but the government does not 
plan to enact a bill until next year, 
and the actual tax cuts may notbe 

_ % ^1 enhmit 


Thai Oil Halts 
Debt Payment 
For 6 Months 


GREENSPAN: How Fed Chief Views Markets in Turmoil 

'r,- , * • . - A : - ' - ~ betas tistics mean in the_real world. 


Continued from Page 15 


JfXS&ESbF 

tf Ss a scholarly dimension 
f«T noHcvmakcK pressed recently about foe him *' said David Hale, an econ- 


Bnt his evolving breadth of Mr. Green- 

explaiu why foe F«i snan’s dam-gathering has always 

on ihe sidelines mfoe ^ wud ^SmfiomreIytag on a par- 
as foe U S. economy ^^^recasting OT nde_ 

‘‘speed S ^Sio monetary pohey. 

posed to be maximum Yet while Mr. Greenspan shies 

mi t m th nrmosed by tradi- — ,ntnhV n»t- 


” Vav* 
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“"SS’&S ' rf SSSt. a scholarly dimension 

^.?!2SSikfbr poBcv nMto s pressed recently about foe nsksto tne h - ^ Hale, an econ- 

■ISSiFSsastcs; 

ssgS^ 

^ssm^ss. 

'sasassRSSS 

as many crir- his ^l^^Svrifo todes before new technotagyis 

4J££SSS?K»ai>«« ^absorbed and exploded by 

I 1 *« re mayl»eo ! mnv i ngm 

3t Ss^saeME #SKSSS . - 

>ifoinorefoan atM^>OTa^p««»w ^sioMte. He rarely gets oj to M t^^^ Aat would be^> 
■Tgpod economic luck. Andfoe ^^™floors or fast-food kitchens ^awf^^^ykery of foe past 

.• «» E TELl!S f iSatalism in labor. leaders, rarely seems to m- steady growfo, 

•feP^, to J2?fi£TESS?-to teract much wnh anyonebm ^ ^^^been inflation- The like, 
centals &® » KiT^ciu- elites in go^rawnt, economics, productivity is increasing 

. -.Moscow, challenges , _ ■ business and finance. thnn nffiri* 1 statistics show 

• rions about “O 000 ^^^ does^^tiraws ^ 30 years he spent more than ^““reason .cjreen- 

i sKE“^ r 


impiememgu 

their tax returns for 1999. 

Moody’s Raises 
Flags in Japan 

Comt&dby Osr Stef Fnrni «¥*»*» 

TOKYO — Moody’s In- 
vestors Service Inc. warned 
Monday that it might cot its 
ratings for two troubled Jap- 
anese comakers, Nissan Motor 
Co. and Mitsubishi Motor 
Coip., to “junk” status. 

, Tbe U.S. credit-rating 


-3 rM MT. W* as a consultant anvisms » 

• ; colleagues atfoeFedbrnrefoew own arcane facts ai 

— - ■■ -'.ideas about what is happening. • • — . — . -. r -. 


OS? cr^t-raring 
acency said the lingering re- 
Sssion in Asia threatened to 
(jerail the automakers’ financial 
recovery plans. Moody’s cur- 
rently rates the debt of both 
companies at Baa3. just one 
ootet above junk bond status- 
Nissan and Mitsubishi, which 

rely on Japan and tbe rest of Asia 

for the bulk of their sales, fore- 
cast group net losses in the year 
through March, far the second 
straight year. That will make it | 
reoredifficult for them to write 
off trillions of yen in debt 
“The effects of Japan s 
worsening economy and weak- 
ening financial system on the 
two companies will increase 
bosiness uncertainty. 

Moodv’s said. , , 

A junk rating — the Moody s 
term is “speculative’’ — in- 
dicates that a company may 
have difficulty paying us debte. 

The companies declined to 
comment on Moody’s rqwrL 

Mitsubishi shares closed at 
301 yen ($2.46), up 23, while 
Nissan’s shares were un- 
changed at 3 ^j.p Bi oom berg) 


CfmpUrd H> Our Sjjf Fnw Doras*** 

BANGKOK — Thai Oil CO., the . 
biggest refiner in Thailand, said 
Monday it had haired payments on 
$1.9 billion of debt for ' ‘at least six € 

months," joiningalong list of Asian 

companies to concede n could not f 
service its obligations amid slowing ; 

economies. , ; 

“My company doesn t have any \ 
cash lit,’ ’ said Chulchit Bunyaketn. ; 
the company's managing director. 
Thai Oil, like hundreds of cmnpa- 
nies throughout Asia, has been < 
crippled by tumbling currencies and 
deepening recessions. , 

The freeze means foe refiner will 
default on a coupon payment ot 
more than S5 million on a floating- 
rate note due Monday. Thai Oil is 
s ee king more time to obtain easier 
| terms from its creditors. 

The company said 140 local and 
overseas creditors had agreed m 
principle to convert S330 million m 
debt into a 30 percent stake in the 
company. The company’s outsiand- 
jmT&fot totals S3 billion, of which 
$1 billion is owed by its cement unit, 
TPIPolene. . . 

prachai Leophairatana, Thai 
Oil’s chief executive, said the com- 
pany was calling for a Dec. 2 meet- 
ing with creditors to seek final ap- 
proval and discuss details. 

He said foe debi-for-equity swap 
would reduce foe average interest 
rare the company paid on its ^-bi to 
between 6 percent and 7 percent 
from foe current 10 percent. 

Shrinking economies nave 
sapped demand for energy, sending 
oQprices tumbling as producers and 
refiners compete for fcwer custom- 
ers. Thai Oil earns about SI. 80 on 
each barrel of refined oil it sells, half 
.v. m,nHn of a vear ago, Mr. 
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Very briefly; 


eacQDaocivn““*~ ■«. 

foe profit margin of a year ago, Mr. 

Chulchit said. . 

With its debt-service 
Ofl joins such company as Thairn- 
rochemical Industry PO- and Tele- 
comAsiaCorp. (Bloomberg. AFP) 


.South Korea and tho 

agreed that foe country s s P un ri e ^> n ^???,^ii cy and said foe 
^owth next year amid an in advancing 

government had made sign ^ 0^ imF warned thar 
economic restructuring. -the timing and strength 

^.CTence ood'T ex.ernai ^ 

• Japan's ciuient-accomu sjnplm ,SL5.76 

S?S KSs S£sb»S 

nUlionyen^ 

. Japanese corporate bankn.pic« ^ 5 
], 685 .foeir 22 dcomecum«m^ ^^Sng^estic 

SX 8 a^r 5 to . 

749 billion yen. a nse of 53.8 percent tram ycai 
. Staodard Chartered PLC, 

its busmess m Asia, a^need » Singapore and is 

i ^SS>g P to deaf on life durance, iff,-*. 


Hong Kong Joblessness Widens to a Record 5.3% 

HONG KONG — Hong Kong s unwnplc^- K ^ mat the construction industry 
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(•Suppose you met 
banker who took the 
me to talk with you ? ) ) 





-r rM leva's Private Bankers still believe that 

T n this tast-ctoi^g world^G^ve ^ ^ effecti v e ly. And face to 
' X the prime task of a baiik above all a means of gaming 

See. Tedmofogiral ^° s ^ s ' ” we define progress as 

toe - aroe we can devote to ^ tarefheir ms, in us, whe,- 

.- J o - — m r 
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INTERNATIONAL INVESTING 


CITIPORTFOLIOS S.A. 


58, Boufcvani Goode Dachcssc Chakjtte, L-133Q Laxaaboag 
H.CB 28121 


crnroRTFOuos emerging asian markets 
EQUITY CmPORTPOLIO 


Please read tbis Notice carefaBy u H conttifl important information aboat CMport f alfaf 
Emerging Arfnn Markets Equity QtiportfbBo. If In doubt about the oontents el tins Netkx, job 
should seek legal and/or professions al financial advice. 

The recently imposed exchange controls in Malaysia have severely restricted the scope for 
managing the portfolio's assets. Ia foe best interest of foe Unitholders, foe Manage m en t Company 
and the Depositary Bank have taken foe joint decision to dissolve foe Crtiportfolios Emerging 
Asian Markets Equity C i t ip ott fo tio, in accordance with Article 17 of foe Management Ragnbtiocs. 
As of October 2°*, 1998, foe net asset value of foe portfolio was ricaci mitred at 541,669, 124.11 of which 
43.65% was invested m Malaysian Ringgits (which inchxVs cadi and securities). The value of foe 
Malayan Rmggjt portion ofttreporffidin was de termined on the ham oftfaepravailmgtiPcA nschang C 

quoted prices using foe MYR/USD currency isle fixing of 3.8. 

Dissolutioa will be carried out in two touches: 

- A preliminary reimbursement will be made on December 18*, 1998 comprising the bob 
Malaysian Ringgit denominated assets of foe portfolio converted to US dollars. 

- A frH T Tf y^TTT Will frU"* — rm as ^ « w™«wing \A»imynan Ringgit d*«nmin«ed «MXi nffe 
portfolio are repatriated and converted to US dollars. Unitholders should be informed that timing of 
final rep a ymem is depmdant on regulatory controls. Prior notice win be given to Ut ti t h olriq s before 
the final re pa y ment . However, unless foe regulatory controls are lifted, it ia not ex p ected that foe 
final repayment will take place before October 1999. 

The Fund will not accept any subscription ooc redemptioo applications from investors during the entire 
j u rn -»- v g of (Upolufij ) a nd until t enmnati on- During such period, foe MbI^su Ringgit d"t tafn * WQflM * 
assets will be sa&guarded in the portfolio's custody acc o unt with the Depositary Bank and no further 
transactions are envisaged for such assets. 

Unitholders will be reimbursed in pr opo r tion to their re spec ti ve holdings as recorded m the Fund 
register at the commencement of dissolution. Unitholders may elect to con v ert their dissolution 
Bititlan Min at tbo time of foe preliminary and final BBiniboacmcm to ""*** of imtlw portfolio within 
Citiportfoiios by giving written notice to their Relationship Manager/In vestment Consultant or 
to foe Fund m Luxembourg at any time before foe relevant reimbursement. If elected, such a 
conversion will be perfo rmed fine of charge. 

Proceeds which are not claimed from the Depositary Bank within six months of the completion of the 
closure, will be deposited with foe "Cslme del CoMjydonT in Luxembourg for a period of 30 years. 
I j obholder s are kindly requested to keep Citibank informed of any change of co rresp ondence address 
before foe final reimbursement. 

Holders of bears unit certificates are kindly requested to return these certificates to foe Mana ge m ent 
Company or appointed Sales Agents for reimbursement or conversion. 

Fees payable to foe Deposit ar y Bank, Management Company aid Afonmistiatiou Agent wifi cease to 
as from the date of preliminary reimbursement on December 184, 1998. No supplementary 
costs will be borne by foe portfolio as a result of its dnaohition. 

The Directors accept re^xmsibility for the accuracy of the information contained in this Notice. 

For afl enquiries, you may contact Cttihank (LuxemhotBg) S.A. as Depository Bank at 58, Boulevard 
Grande Ducbesse Charlotte, L-1330 Luxembourg or your Relationship Manager. The latest 
version of foe Citqxstfblios sales prospectus nay be obtained at these addresses. 


By order of the Board of Directors 
Cifipcrtfiifice SLA. 


Internet Stocks: A Modern-Day lulip Craze. 

By ReedAbeison Firms Offer Fewer Shares, Raising Price 

New YorkTbnes Service 


stock at its initial offering price. 
vrin adY and sell you will make 


NEW YORK — In moon shots 
heard throughout cyberspace, the 
stocks of two newly listed U.S. 
companies soared last week as in- 
vestors once again rushed to buy up 
the promise of the Internet. Individual 
investors, especially those glued to 
their computer screens, pushed the 
prices of many Internet stocks to 
levels that seemed to defy not only 
gravity but also common sense. 

The two latest arrivals were among 
the biggest beneficiaries of die gen- 
eral enthusiasm for an ything to do 
with die Internet The stock of The- 
globe.com Inc., a New York-based 
company that helps people design 
Web pages, raced from its initial of- 
fering price of $9 to a peak of $97; in 
early trading Monday, the stock was 
at $56, down $7.50. 

Tbeglobe’s spectacular debut fol- 


stocks, there appears to be a shortage 
of supply. The performance of The- 
globe.com “would never have 
happened if you did not have the 
interna feeding frenzy,” said David 
Menlow, president of IPO Financial 
Network m Springfield, New Jersey. 

Investors who are piling into In- 
ternet stocks may believe they are 
actually reducing their ride because 
they drink that these companies will 
prosper no matter wharhappens in 
Asia or Latin America or no matter 
where interest rates are headed 

“In almost a perverse way, Internet 
stocks have become a safe haven for 
technology-stock, investors,” said 
Jonathan C n l |W1 i an analyst at Merrill 


Lynch &Co., who says many Internet 
stocks have great potential- • 

The enthusiasm for Internet stocks 
may also be reawakening interest in 
the market for initial public offerings, 
w hi c h suffered along with the rest of 
the market .this year when many in- 
vestors ran from risk. Theglobucom,. 
for example, postponed its offering 
last month. But. when Earthweb was 
so eagerly received, the underwriters 
“ ran it up the flagpole,” .said John 
Fitzgibban, editorof EPO Reporter, a 
New York-based newsletter on initi al 
offerings. 

Many investors may simply be tiy- 
ingto go along fiffiheride, even if they 
do not have the benefit of getting, the 
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leave; instead, ft ey maybe omghiup 
in a sudden change in market sen amaa t- 

— and lose money — while wailing 
unsuccessfully for a greater fool «t 
relieve them of their dares at a profiti 

- “How .tong does it go.on? * Mas 
Buyccasked of. the Internet frenzy . “& 
could go onfory ears. It could go on fra? 
hours.” But, she said, investorsshotild 
realize that they really are taking risks 
with &eir money ^because the stocksofr 
m.m y nf these companies could tmntrift. 

. mvesting,”‘she sal&J 

“This is speculating.” i - 
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lowed a display by another fledgling 
Internet outfit, Earthweb Inc., which 
earned 247 percent Wednesday, its 
first day of trading. The stock was 
trading at $69.75 early Monday, 
nearly five times its initial offering 
price of $14. 

“The valuations being ascribed to 
these very young companies make 
almost no sense, ’ r said Iase Buyer, an 
analyst at Credit Suisse Fust Boston, 
who likens the current frenzy over the 
Internet to the manip for tnlljK in 
Holland in the 1600s. 

Tbeglobe.com, for example, now 
has a market value of $622 million, 
despite the feet that it bad a loss of 
$11.5 milli on on $2.7 million of rev- 
enue in the first nine months of the 
year. The company “has a debatable 
business mnA»f. and it’s a junior Geo- 
cities,” said Keith Benjamin, an ana- 
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Bloomberg Nem 

SAO PAULO — Telecomanica- 
coes Brasfleiras SAon Monday ended 
its reign as the most widely held for- 
eign stock on U.S. markets, beginning 
a battle for investor capital among its 
12 successor phone companies, 
which began t rading on the New York 
Stock Exchange. 

Initially, at least, companies such 
as Telesp Participates 5 A, the Tel- 
ebras successor serving Brazil’s most 
populous and wealthy state, are ex- 
pected to benefit That could change 
as investors make bets on smaller 
companies such as Tele Norte Par- 
ticipacoes SA that serve areas ex- 
tending inm the Amazon rain forest 

“We’re saying stick with the big 
names the first few days of trading.' 


Brazilian holdings because of con- 
cern about a possible devaluation, it 
may be difficult to persuade former 
Teiebras holders to stay in smaller 
companies seen as even riskier. 

Reflecting that insecurity, many in- 
vestors have been switching their Tei- 
ebras foods min basket securities cre- 
ated to mimic the behavior ofTelebras 
even after its split. Teiebras Holders, 
created by Merxili Lynch & Co., had a 
volume of 12 millio n shares on the 
New York Stock Exchange on Friday, 
two-thirds of Teiebras 's New York 
shares on their final day of trading. 

Still Brazilian investors who have 
seen almost all former Teiebras in- 
vestment go into a basket share on the 
Sao Paulo Boyespa exchange and into 
TelespPaiticipacoes , are hoping. that . 


in foe United ' States tty forcing foe- 
Teiebras spinoSs to disclose more; 
..about their operations and becansgv 
more analysts now would coverthenHuj 
The new shares started reading qft 
tire New York Stock Exchange at Qjgt 
end of the Brazilian earnings report- 
ing season. Most of foe' former^ 
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ed earnings that were withmanalyste^ 


iy investors, saw the* quarter'^ 

results as indicating little about tge> 
companies’ long-term prospects, bft* 
cause they came so soon after rack 
Teiebras privatization. _ (jit 

. ■ Telesp reported a 10 2 percent drea>, 
in third-quarter net income'to I5h9 
million reals ($127.6 miHion) ftcag& 
167 milli on reals in this : — * 
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Iping propel these stocks up- 
ward is the limited number of shares 
being sold in these offerings. The- 


globe.com, for example, offered only 
3.1 million shares. Companies offer a 


burg Dillon Read. “If the smaller 
wireless companies unde r p e rfo rm, go 
back in there and build a position. 
There’s tremendous upside, and these 


companies are being neglected.” 

The battle for U.S. stockholders in 


small number of shares a they believe 
foat a secondary offering, with a much 
higher stock price, can be a source of 
future capital. 

With demand so great for these 


The battle for U.S. stockholders in 
Teiebras, which was divided into 12 
companies and sold to investors for 
$19 trillion in July, may be hard- 
fo light When many fund manager s 
have dumped large parts of their 


from foe injection of capital brought . 
by the New York listings. 

“For now, everyone has gone to 
the same place, Tetesp, and ended up 
mfelining the other companies,” said, 
Joao Mjyashiro, analyst at Unibanco. 
“'Mien trading starts in New York, 
there will be improved understanding 
of company.” 

He said foe New York listings ben- 
efited shareholder both in Brawl and 
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World Roundup 


Caminiti Returns 
To Third for Astros 


Ken Caminiti has 
signed a two-year contract with the 
Houston Astros, after rejecting a 
much richer offer from the Detroit 
Tigers, so he could retain to his first 
team. The free- agent third baseman, 
who spent the last four seasons with 
San Diego, agreed on a two-year, 
$9.5 million contract, with an Astro 
option for $5.5 million. 

Caminiti started with Houston in 
1987 and was part of a 12-player 
trade with the Padres in December 
1994. He won die National League 
MVP award in 1996, but slumped 
to 252 with 29 homers and 82 runs 
bailed in last season. (AP) 


Record Wimbledon Profit 


Even though it was held 
at the same time as the soccer 
World Cup, the Wimbledon cham- 
pionships drew record crowds and 
produced a record profit of £33 
million ($52.8 million) in 1998. 

The surplus rose by 6.7 percent 
over last year because of improved 
TV and merchandising income and 
record 13-day crowds of 424,998, 
up 20,000 on the previous made 

Tim Henman of Britain helped 
draw the fans on his run to the last 
four. His semifinal against Pete 
Sampras attracted 12 million tele- 
vision viewers in Bri tain, making it 
one of the top televised sporting 
events of the year. (AP) 


Norman Wins Shootout 


golf In his first tournament 
since shoulder surgery seven 
months ago. Greg Norman forced a 
playoff with an eighth-foot birdie 
on the 18th hole. He then won the 
$13 milli on Shark Shootout on the 
third sudden-death bole when part- 
ner Steve Ellangton hit a 9- iron into 
2 feet on the same hole. 

Norman and Ehdngton dosed 
with a 58 Sunday ar Thousand 
Oaks, California. They finished 
level with John Cook and Peter 
Jacobsen, who tied a tournament 
record with a 17-imder 55. Both 
finished at 27-under 189. (AP) 


England Player Attacked 


cmcKET John Crawley, the 
England batsman, suffered cuts and 
bruises to his face in a late-night 
attack in Cairns, Australia. 

The unidentified assailant 
abused Crawley verbally, then 
punched him as he returned alone to 
the team hotel Sunday. Crawley 
should be fit for the first test against 
Australia which starts on Friday. 

England beat Queensland by one 
wicket Monday in Cairns. England 
needed 142 in its second innings. It 
reached the target with the last two 
batsmen — Alan Mullally and 
Robert Croft — batting. (Reuters) 


Running From Olympics 


Olympics About half a million 
local residents plan to get out of 
town during the 2000 Sydney 
Olympics, according to a report is- 
sued Monday. (Reuters) 


Cowboys Hang On 
To Beat Cardinals 


Plummer Falls Short After Bringing 
Arizona Back From 28-Point Deficit 


The Associated Press 

Jake Plummer brought the Arizona 
r*a rrtinak back from a 28-point deficit 
against Dallas but missed twice from the 
five-yard line at the end of the game as 
the Cowboys hung on for a 35-28 vic- 
tory 

With their Super-Bowl hardened big 
names playing well, the Cowboys raced - 
to a 28-0 wad in Son Devil Stadium. It 
looked like just another romp over the 
Cards, whom they have beaten in 16 of 
theb last 17 meetings. 

Emmitt Smith scored three much- 
downs to pass Walter Payton and Jim 
Brown ana become No. 3 on the career 




touchdown list behind Jerry Rice and 
Marcus Allen. One of those scores was 
set up on an interception by Deion 
Sanders, who was in and out of die game 
with a toe injury. 

But then Plummer came back with 
the kind of heroics he demonstrated in 
the same stadium while playing for Ari- 
zona State. 

Plummer threw for 465 yards. He had 
two shots at winning the game near the 
end, and the Cards vehemently claimed 
there was pass interference in his second 
try, on a fade pattern to Rob Moore. 

“I didn't think that they could come 
back," said Chan Gailey. the Dallas 


coach. “I thought we’d score a couple 

Id be 


of more touchdowns and that wouk 
that” 

ooen 23, Stealers 14 Tennessee beat 
Pittsburgh for fee second time in three 
weeks wife 10 points in fee final three 
seconds. A1 Del Greco's 22-yard field 
goal gave fee Oilers a 16-14 lead, then 
Michael Roan fell on a fumble in the end 
zone as fee Steelers desperately tried to 
keep fee ball alive on the kickoff re- 
turn. 

Kordell Stewart, the Pittsburgh quar- 
terback, was 22-of-28 for 239 yards and 
two touchdowns. 

Colts 24, Jots 23 Peyton Manning ’s 
third touchdown pass of 14 yards to 
tight end Marcus Pollard wife 24 
seconds to go, knocked fee New York 
Jets out of a first-place tie wife Miami. 
Indianapolis drove 80 yards for fee win- 
ning score after losing 44-6 to fee Jets in 
fee first meeting. 

Aaron Glenn of die Jets caught a 
missed 63-yard field goal attempt by the 
Colts in the end zone and ran a record 
104 yards for a touchdown as fee first 
half ended. 

Rsdskkis 28 , Eagtos 3 Skip Hicks 
scored three touchdowns on short runs 
as Washington won fee second game in 
its last three, both at home. 

Philadelphia has lost four games by 
25 or more points this season. 

rate 1 3, Patriote io Doug Flutie threw 
10 yards to tight end Jay Riemersma 
wife 1:57 left in fee third quarter for the 
B tils’ only touchdown as Buffalo won 
for the sixth time in seven games after an 
0-3 start 

It was the fourth loss in five games for 
New England. 

Stents 24, Rama 3 Kerry Collins, 
making his first start at quarterback for 


New Orleans, drove fee Saints 62 yards 
for a touchdown on their first posses- 
sion, capping it wife a 10-yard touch- 
down toss to Cam Cleeland. 

padcMs 37, Giant* 3 Brett Favre be- 
came the second-fastest player ever to 
reach 200 career touchdown passes and 
25,000 yards passing for fee Packers, 
who lost in Pittsburgh six days earlier. 

The Giants gained just 127 yards 
while a newly acquired runner, T&rick 
Holmes, gained 111 yards in 27 carries 
for Green Bay, which has lost both 
Dorsey Levens and Travis Jervey to 
injury. 

Ja guar * 29, Pnccawrt 24 Fred 
Taylor ran 70 yards for his third touch- 
down wife 2:40 remaining as the Jag- 
uars won their third straight and took a 
two-game lead over Pittsburgh in fee 
American Football Conference Central 
division. 

Tampa Bay lost its seventh straight 
road game. 

Raider* 20, Saahawfc* 17 Greg Dav- 
is’s 37-yard field goal with 21 seconds 
left won the game for Oakland. It came 
after Warren Moon, the Seattle quar- 
terback, drove fee Seahawks 65 yards in 
eight plays for fee tying touchdown on a 
12-yard toss to Christian Fanria. 

Joey Galloway of Seattle and Des- 
mond Howard of the Raiders each re- 
turned punts for touchdowns. 

Chargers 14, Raven* 13 Craig Whe- 
lihan, starting as the San Diego quar- 
terback in place of fee benched Ryan 
Leaf, threw a 47 -yard touchdown pass 
to Charlie Jones to win his first NFL 
game in eight starts. 

Terrell Fletcher, who entered the 
game when Natrone Means left wife a 



Hi li MTHuTliiiriMniMiirtri— 

The Colts' Marcos Pollard scoring the game-lying touchdown, with the Jets' Otis Smith along for the ride. ^ 
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By Michael Wilbon 

Washington Post Service 


broken foot, had a 3-yurd-nm for fee 
Diego. 


mar- 



game- winner for San 

Jim Harbaugh, fee Baltimore 
terback, threw a 58-yard 
pass to Jermaine Lewis for fee Ravens. 

Lions 26 , B*nn 3 Charlie Batch, De- 
troit 
of 21 
Vi 
Lions. 

The Bears held Barry Sanders to 28 
yards on 14 carries earlier this season. 
But this time Sanders, wearing a flak 
jacket to protect sore ribs, rushed 24 
times for 114 yards, fee 75fe IQOyard 
game of his career. • ~ 

In games reported in late editions 
Monday: 

Dolphin* 13, P o n th or * 9 Karim Ab- 

dul-Jabbar rushed for 127 yards as fee 
Dolphins took over sole possession of 
first place in fee AFC East and ended a 
three-game road losing streak. Carolina 
got just three field goals by John 
Kasay. 

vaung* 24, P on galw 3 Dwayne Rudd’s 
63-yard fumble return broke open the 
game for Minnesota, which is off to its 
best start since it began 10-0 in 1975. 

The Bengals are guaranteed tbeir 
eighth consecutive season wife out a 
winning record. 

Playing just six days after surgery to 
remove two bone chips from his right 
knee, the Vikings' quarterback Randall 
Cunningham was 13-for-20 for 224 
yards and ran three yards for a score. 


ATLANTA — It was after San Fran- 
cisco had scored two fourth-quarter 
touchdowns to cut its deficit to five 
points that the Atlanta Falcons demon- 
strated decisively they are not the team 
they used to be. Instead of sitting on a 
dwindling lead, the Falcons disregarded 
caution and put away fee 49ers. 

Chris Chandler's 78-yard touchdown 
pass to Terence Mathis wife 2 minutes 
51 seconds to play stopped San Fran- 
cisco’s threat and gave Atlanta a 31-19 
victory at the Georgia Dome and sole 
possession of first place in fee National 
Football Conference West It was the 
only pass Mathis caught in fee game. 

Jamal Anderson, fee Falcons running 
back, carried 31 times for 100 yards and 
two touchdowns and helped Atlanta run 
up a nine-minute advantage in time of 
possession. The Atlanta defense re- 
covered a Steve Young fumble for a 
touchdown and used an interception to 
set up another. 

Atlanta was leading; 24-6. before 
Young rallied die 49ers for two touch- 
downs. But San Franrisco cpuldn’t stop 


the Falcons when necessary, whether 
Atlanta was r unning or throwing. 

Jessie Tuggje, a Falcon linebacker 
and a 12-year veteran who has usually 
beat on die losing-end of confrontations 
with the 49ers, might have been fee 
most relieved player in the Atlanta lock- 
er room. . 

“To finally be in first place for a 
change is incredible,” he said after the 
Falcons’ first victory" over San Fran- 
cisco in their' last six attempts. “We 
didn’t give up the early touchdowns 
against them lure we usually do. After 
the first quarter they knew they werem 
for a dogfight. Sometimes some of then- 
guys probably feel, ’Same old Falcons.’ 
But we’re a different team now." 

Young completed 21 of 40 passes for 
342 yards and two touchdowns; and 
Jerry Rice caught 10 passes for- 169 
yards — including the 65-yard touch- 
down pass wife 3:09 to play feat pulled 
the 49ers to 24-19. Blit Rice' dropped a 
sure touchdown pass, in the second 
quarter, one of three passes he dropped 
Sunday. ■ 

“Yon have to look at yomself crit- 
ically,” Rice said, “and basically I let 
fee team down." 
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As Toggle said, “Steve hadtris] 

. and Jeny had his yaxds,/bui not wfiwti- 
they needed them.” 

The Falcons led, 20-6, When Young 
floated- a pass feat was mttieepted*^ 
Ray B uchanan , who made a brilliant 34- 
yard return to set up the score feat put 
theFalcOns in front, 17-6. • fe 

Before the 49ere ceuild recoyd, 

■ Shane Dronett, an Atlanta defensive 
. tackle, . sacked Young, who fombl^L 
Tuggle recovered the ball in .fee einti 
zone for a 2445 lead, and Tuggle’s Na- 
tional Football League-record fifth 
- fumble recovery for a touchdown. ^ 
Among fee milestones for fee 
irons franchise: It was the. 14th victr 
the past 18 games for Atlanta, alii 
Goacbr Dan Reeves. '.Atlanta, won 
seventh straight game ait home, but t 
wasfefefiist atieridedby aSeflout crowd 

of 69,^28- 

. “i^smprisedaxourimfeility todo 
things," Youhg said. “We shouldn’tbe 
in feesespots; Wepat ourselves in thdge 
jaxns. We have to play like we’ve been 
: talking about playing. We talk abo^fr- 
,‘Ifft come, if fi crane.’ WeH, wereal/- 
need to get focused. Some pressing and 
-^“epey wquldn’i be a.bad !dea£' 


Purdue Ends Lody Vols 9 46-Game Victory Streak 'i 


The Associated Press 

WEST LAFAYETTE, Indiana — 
Tennessee, fee top-ranked women’s 
college basketball team, has tasted de- 
feat for the first time in two years. 

The three-time defending national 
champions had a 46-game w inning 
streak stopped Sunday when they lost, 
76-68, to No. 5 Purdue. 

Stephanie White-McCarty led 
Purdue wife 24 points. Katie Douglas 
marie four consecutive free throws as 
Purdue held off a late rally to record 
the upset at fee State. Farm Women Is 
Tip-Off Classic 

Tennessee went 39-0 last season in 
winning its third straight women’s 
championship. The Lady Volunteers 


were fee unanimous {tick, as No. I in 
this season’s preseason poll. 

Douglas hit two foul shots to put 
Purdue ahead 74-65 with 58 seconds 
left and two more 15 seconds later after 
a 3-pointer by Kellie Jolly for Ten- 
nessee. - 

The Boilermakers took fee lead for 
good at 12-11 on ajamperbyDonglas 
and pulled to a 46-33 halftime lead on 
a lay-up by Camile Cooper, who came 
off the bench to score 18 points on 8- 
of-31 shooting. 

.Tennessee^ was led by Charoique_ 
Holdsclaw wife 22 points. 

- *T don't know whether to cry, feel 
sony for myself," she said, adding that 
watching fee game films would help 


hewujdfKJpefuIly would “help the rest 
of the team have a different attitude. 

The Lady Volunteers were outre^' 
, bounded 36-25. and- shot 50 percent^ 
! from the field. The big difference came^ 
at the free- throw line where Purdue was. *' 
Z2-of-33 tod Tennessee was only 3-of^ 
8. Purdue, playing at home, was called 
fair 15 personal fools. Tennessee 
craved 25 and fe< 


and fee Tennessee coach, Pat 4 
Su mm it, also picked up a tecbiucaL 
“Our fens are fee best fens in the K 


country. They played a big role in 
win. and helped us stop runs,’’ 

Ukari Figgs, a Purdue guard. . „ 
In fee opening game here at Mackey 1 ! 
Arena, No. 1 1 North Carolina downed 
No. 10. Kansas, 76-58. 
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' glcraxririb into a fwm ooflct for toe English 

^eiaerLcagoc team: •_ . ' • 

dubs .signed a “memoranfflim of co 
^bpcratitoT*" that r^rnrhi ts them to swapping 

jg£n nlayerson a regularbasis- . .... 


soccer, w well as toe Bd^ »ccexas- 
JJJctatiffli and the English 
baft«B Association eKpacssed reservtfions 


npayois ™ « icuuua - . 

^*Wfr havenrt.boaght.toe dab.and tins is 

t atakcovcr move,’ ’said Ken Rmnsoen, a 
o ife aoieemeait 


^Fritz ^£*onTa 
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— u i jr £1 g a victory over Lindsay Davenport- 

Steffi Graf during her grueling 4-6, 6-3, 6-4 victory o 

A ‘Crazy Year Another Victory 

Graf Bests Top-Ranked Davenport for Advanta Title 

. Monica Seles in toe semifinals Saturday and 


■ IKawuaap* 0 "* — - — 

A bnwl involving 


-| jpn me ucflk m i rA** *****^ . ... 

:^So°^S of bato cMw 'd «bo 

:^ grjtfT c«>ner! fe director of com- 
;^^^^ t ^metoing i of legal assodalion, it 
I^^^S’b^ofEoropoao 


;S ®s: , 5 a?S 5 s 

SSLto, Emerson Leaon. No 'pl«WBW«qec- 

ted, and Sport Recifis went on to win, 3-1- 


The Associated Press 

VILLANOVA, Pennsylvania — Ttoe 
weeks into her latest comeback, Steffi Graf 
has won two tournaments. ^ 

Tte unseeded Graf stunned Lmdsay Dav 
enpOTt, the top-ranked woman player, 4-6, 6- 
in a grading two-honr-plos match to 

Jlin toe AdSa Championsh^ ^Sunday- 

After match point, Graf smiled 
herfisJas if stSl had just won another Grand 

»» come tack so 


Monica Seles in toe semifinals Saturday and 
the European Championships final against 
Venus Williams last month. . . 

V ^Daveamortran still be assured of finishing 
theSTat No. 1 if she beats Sandnne 
fetud ta to tot-ioond tnffleh atto : Cta« 


towing angary oo her right wrilt 


SfmiSrf riayer has beaten toe two top- 
ranked players in a tournament, according to 

^-^cl^^copori's first on Amer- 
^JT*X ^Sd.playj- She had 

won her last seven matches, mclntong beating 


loses LU Uib i I v 

No. 1 ranking by winning the t . 

*’*It's kind of tough to lose, boiri feels g<»d 
bepartof this.*’ said Davenport You aU know 
wl^a long mad n has been f« Graf. 

“It's been a crazy year, said Gnu. wno 
back from a knee problem only to miss 
nine weeks because of the wrist injury. 

Graf came out blazing in the first set nail- 
pushing Davenport back on 
® c . n f her service returns to take a 4-1 lead 
beftoe Davenport won five straight games to 
SStetoS^Sf ■ stopped Davenport’s run m 
toe first game of the second set In toe third. 
D^v^xStSik a 4-3 lead but then won only 
four points in toe last three games. 
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VANCOUVER. British gi 
Columbia — The Colorado Si 
Avalanche are continuing to c< 
crawl out of their early season 
slump, rallying for their n 
second straight victory. ‘ ( 

The 2-1 victory over the & 
Vancouver Canucks on Sun- U 
day night marked the first £ 
time this season toe Aya- 
lanche had won consecutive I 

83 R C 1ooked like the Ava- } 

lanche might be heading to- 1 
waid another loss when they i 

NH I. Room PUP ; 

feU behind by 1-0 after two 
periods. They had failed to 

win any of six previous games 

> in which they trailed after the 
second period. 

After one of toe worst sums 
in franchise histoiy . Colorado 
is now at two games under 
.500 after playing 16. 
i The Avalanche’s goal- 

it tender, Patrick Roy, extended 

his personal unbeaten streak 
o against Vancouver to ll 

e glmes. Colorado has not lost 

« to Vancouver in their last l? 
rt meetings. 

« With toe Avalanche trail- 
ing 1-0. Alan Deadmarsh tied 

to the game 4:20 into the third 

w period when he snapped m 
joe Sakic’s rebound. Dead- 
30 marsh was then credited with 


tnegaiTM^wuiiRii •• — 

period when he deflected in 
Peter Forsberg’s point shot 
for a power-play goal. 

The loss prevented Mike 
Keenan, the Canucks’ coach, 
from becoming toe sixth Na- 
tional Hockey League coach 
to reach 500 victories. That 
would have tied him with toe 


former Montreal Canadiens 
great Toe Blake. Detroit s 
Scotty Bowman leads an 
coaches with 1,061 victories. 

‘T don’t care about win- 

ning No. 500. but Icare about 

losing the game. 

said. “You have to give credit 

to Colorado. They willed toe 

£a The Canucks’ defenseman 
Bryan McCabe opened the 
scoring 42 seconds into the 
game when his wnst shot 
from the nght point defected 
into toe goal off toe hip of 
Cam Russell, a Colorado de- 
fenseman. Dave Scat chard set 
up the goal after he beat Joe 
Sakic in a faceoff to toe right 

, of toe Colorado nei and drew 

; toe puck back to McCabe. 
Black* awks 2, Senators 2 
Eric Daze scored a P 0 ^: 

5 play goalat 5:47 oftoe thud 

J period to give Ch.cago a ue 
r with Ottawa, but after 10 
games toe Blackhawks are 
. still without a victory- 
i Daze converted a deliec- 
k uon from the slot 49 Heonds 
1 after Ottawa s Shaun Van Al- 
-,i len had given toe visiting Sen- 
s ators a 2-1 lead with a short- 
handed breakaway goaL 
i. Tony Amonte also had a 

^ power-play goal for Chicago. 
rd Amonte’s 12to goal ned bm 
in for the league lead with Ed- 
d- monion’s Bill Guenn. 

, h Lance Pitock also scored 

he for the Senators, who are wrn- 

in l«s in their last six gam«. 


. , T^l> : .‘u 

• • • i 

"■■“■a i 
. .4 

• ‘ M s^ta:Qj. 

^4^*’- ' L 

• :‘.V7. i\. : 

• •i ! 2pa3i;: • v 
1 waifiai/ * 

l 

. :• r_- KiT^saji: - 

. - rspsia W> •< 

-27^1 • * 

-v-.-itor^ . 

v: rr: p= r 

V i.-tliSS- |j’, I 

• . ..rniakiilL 

.• 

„. p-daif- 

:r t 'saiiV' . 

. . . s^y.. 

-, -c: 

. finite'* 

• : V.sd^- 

' • ' . 

: 

•--- w.:sstfc 

• *• 

• if 


jMLmwaw* 


'rrrrfc- «= « 
™- 1 12 5 5-3 
"S2SSST ‘5 '5 5 S;- » 

■^SioRto ' S . 1 w 

1 ! 

■ SSSd . ■ * « o* *• ^ 


J . comw.DrtWOk ’ . - 

wjf- ■ T 5 r!!. 2:5 

. . . i s I « “ 

•cSST ' 4 10 a 11 M « 

NOmWBSTWWM. 

■issst.- -i ll s 2 £ 

!ai 

» 7 4 10 » 35 

• if-' “"■'■fiiM 
• I™. . •;.» i .i •-» 


S2SL r 1 • *-4 

ffiSi 2 S£n!S-S» 


* MM* **»zr~ M 

• * t T W- W W 

. 7 3 0 J00 170 1» 

{SSL ■ 6 4 0 JOO 7X3 M6 
SvjL. 4 O.J60B 343 ITS 

N^EMknd S s o JU m i« 

'SSSSr- 

Ti« a» 

Mi SfflSS- 

JSS? .. a r o-joo w 3 ra 

SK * 

.9 0 OIJOOO M0 1® 
252S,- 7S0XC WT15 

°*5r ' - S 5 o 300 m 142 
vmuOty 4-5 0 .444 140 W 
SSS? 4 4 0 3 CO tn iw 


Dmwr .. 
OaHmd - 
ScaM* , 
KnnwaOtr 
Son Dtogo. 


MhneiakiSI.aBCtawfla - 

Mnaixamaoo 

gsassL. 

’KKJ^SSSfl ! 3 

SSSC.SXi, 

Gran Bay 37. NenYtaKOtai*® 
DaR»3&Ait»naB 
OOttnd 3k SnWB IT 
SnDko«14.Brtlta«13 
jackaomOe29< TmpC Boy 34 
DeiratZ&CMcngoa 

CFLPUfft*” 

-n »w uw*i« 

•.• BWTBgH9!! 

0 BW* 

CxSvsrtXL Edawohm 10 

IM&M WWW ■MOW** 
HundUDavs-CiSaoiy 

TW6APTo>25 


16. Penn St. 

17. Nebrosto 

18. Vhgtnfe> 

19. Mbtoutt 
3D.AJrF0K» 

21. Gm9toT«eft 

22. Miami 

23. Vhginto Tecta 

24. Syracuse 

25. Tom 


7J2 705 19 

13 61* 1' 

S3 528 21 

14 45* « 

9-1 434 3Q 

7.2 3» 22 

44 3*5 24 

74 206 1* 

44 1« - 

74 117 M 




7 3 0 .700 2 » 15 
95JL 5 5 0 300 1*2 332 

$"£-* 3 7 0 300 1®-W 

2 1 0 joo 92 im 

ssaffi Ijj 

9V0 300 320 170 
™Sy 730 J00 37* to* 

& 5 $Er JiSSSS 

S 3 " USSInn. 

■ • 8 2 U joo 284 195 

* B ! M £;„i- 1 i rin -7-3 0 JOO 293 217. 
SipiFimam ' , . «■ iu 204. 

TJST !S! tSJmi 

&S .. , t 9 0 .1* 191 254 


mnuRR 1 ”7 - 

Pt> P* 

1. Tennessee 07} W 1 

ZKwasSt 129) 1M J. 

igaf* s is * 

tnSSsL 1M WW 5 

6-TS-A3M 1M ^ ‘ 

^Arinw 1M t* 262 9 

- n UW 10 

ViSSTSm* 8-1 \J0n 12 

1IL Uonw 1 rtci is 

"■SSS“ • ' S w 14 

94 849 .0 

74 788 17 

14LGcan*a L- ju 20 


5 a 8 ±aBBM 5 

Wyoming 14 «M< £ 

& CotomAJ 3. N. Cmofln sl i 

BrigtaamYbuaal- 

__liiU»0«8g ~ LMESC0M * 

CotmoWo5&HoiyCnw53 

Conn «flCBll(aOt3inniptoc60 

91. Hmltort® 

Tamara* 91, Teona**®- » 
hwa 74, W. HOnob 63 

Notre Oam*4rYMe<3 

OiMmL Mkk. 72, IB** ® 71 
~Z QMoSt78,AlotX MW70 

TH Yasa gggS 

— SSSSo1lSn®4a 

«* Mbrata71.HaiMS*0 
“4 Qiegofl 77. Ceppm St 62 


, ,, 1^) 1^21 6 1 

7T*2£^ M 1428 7 I 

igS « IS iS 1 

laj^CWOna 14 lg J 

11. UCLA Tj: gm 18 

iZAdzaaa J5 

IX Oktahomn 5t M “5 14 

!iSS2"” “ ” “ 

assr j* » s 

17- Qndnmtf M «? 9 

ULTeonraa* }1 £9 19 

W.ArtBM* « M 

20. Now Marts S 32 

21 . tn rtM 0 fS 440 20 

22.Syraco« nil m2 34 

23. Mo*ort w«» « ™ * 

24.0* 0", , *T“ Sr 23 

25J)wkMrt - T -. 

ottos* mcMrtraraM* 
n ridim 62. Cn to min 61. S*o*P? . 
SS.-astJiinm32.uW-VM.Mto. 

Mhaowt i,S.Corefcal, Sootnem™™. '• 
wnun« , iToP25 Scores 
« gaciioy.araj4._ ^ 
Ha.1 Ttamtra* 0-1} heat Porttao* **-S7» 

aaasfflSfMtt-. 


afflsaissasa*-- 

The AP To*» 25 

TtoaB»*MMAPco*B*h***nii0O. 

0hHH4 aA i M* l"i*a4 t m — 

pdMelor 

j>ra. nUfa ranla, |Wll0lQP 

KMOCd Pts p» 

iSSlSutOBI S Jg 5 

issss a s 

5.Mlc«B*Sfc T “° 1,436 


Mbl IS 0M Dcrtrtm n-O M«trf 
No. l* Math CondM Stole 04) *rf- Ml*- 

N&UMWsCH) heol M*.WS**ml JWJ- 
No. 20 VuodataDt Ct-W OeL Michigan 57-45; 

dtf. Western Mk»iiBon,BS47. 

No. 21 Arizona U-ll «tet WIsainrtwGfen 

brt wMetwa ko 7348. 

SSMSKKK 

No, M UC Snto Bart*" OB-W ifctnotptoy. 
Ne.2S Wwis (0-0) dd Ml fdoy. 


Mol 7 GMftfta M SjlSlSftoirin 85-72. 

St! S&ttBBSSEJS 

^.iSJSSSgSSSS-'M'-- 

— - 


p^AUunwWVtwwii®** 

Fomuxnr 

, !»«.« M KJMBEBLElCraWSI *H»C* 

Griqtjutand West 271 and 133-S. 

West Indies; 466. 

onnU nn.iiMUiiD 
MU M«rittWH,wa m,WlT 
kokoat aicamra-AU®™* 1 " 
Engtand: 192 ond 142-9 
Oweonskjniti 209 and 124. 

Eogtawt won by^ one wicXet 
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65^6-61-192 
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S’SSSSte.JWm* 68*3*4-197 
SiSSiS* 73*8*8-198 


WOHBUIOUKM 

1. Tloer Woods. U3- 1 1-98 poinh 

2. Mart O'Meara. US. 1034 

3. David Dural US.9JS 

4. Davis Love 3d, US. 9A5 

5. Ernie Eh. Soum AMca9*l 

6. Conn Montgomerie. Brttahv 937 

7. Nick PriCfcZknbcbe^ 8S9 
a.vHcySiogk Fifr842 

9. Lee Westwood. Britain 837 

10. prti Mktahon. US. 736 

1 1. Fred Couples. US. 7*0 
lZJImFwV».US.7.10 

13. Mamhi OsakJ, J cp°n.6 3l_ 

14. Greg Nanwm. AuMtcPo- *49 

15. Jesper PomewOfc Sweden, *44 


VHtaireol 1 Alletico Madrid 1 
«nND»oie Ce«a Vigo 20 points Bar- 
celona I9f MnUorea 19: Heal Madrid lfc 
^Sia lSs^WtaWUl IS CWadjlSf Sa* 
mwtM-t5!9 7wmem0 IS A. AftOdrid 14. CO- 

ram l* Espanyoll 2i Real Sodedad 12i Sato- 

^ b *”^SS£?!S«!S 

‘laaswasKi-*'? 

SflSE “ StTiT; Strasooum » 
L^n* 17; Met* lb H«T 1 JfL eH,wnf 11 

^^SSSSmSSm 

FtorenOno 18 pants Roma 
Ponoo 1*| Mfl* iSli^ 
, Milan 14; Unto 131 Botogno ttBal» 
Cog Bari ll; Piacenza 11; 
dori a 1 1; Udine * lft EmpoS 9; VtoenM ■ 

QUAHTCRHHAUJ, fWET LEQ 
Gremio ft CorintWcm 1 
SporiRedfel Santos 1 
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• The NHL has suspended 
Reid Simpson, the Chicago 
Blackhawk forward, for two 
games without pay and fined 
him SI. 000 for hitting a tan 
with a plastic water bottle in a 
game Thursday against 
Toronto. 


PortuquMo 3. CnriObo I 
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Ties ore owr 3 leg* ond ore dedded oy 

p^cggreqmescorn.f^areeqMWd 

1st stoge record H aggregate score is equoL 


ABinum awuw«»M«uP8 
SUNDAY IN VILLANOVA. PA- 
FINAL 

Steffi Girt Germany, del- Lindsay t3o*- 
enport n). US-4*,*-! 84- 

ItrPKMiXINO* 

I. Pate Sompras (US. 3.7ra polnh 
2- Wlnrceto BtofcCti ae.3*7 0_ 

3. Potato Rntartr AuciraBOj X315 ^ t 

.’•4! Andre Agassi. US. MTV 

5. Carlos Maya Sprdn. 2319 

6. Alex Corretla Spot* 2.798 

7. KartK Kucera Stovakto, 2S79 

8. RkJioid Kraflcek. Neftreriand* Z548 

9. Tim Hernnoa Britain, .2301 

1 0. Yevgeny KoWnikov. RuMla. ^4B3 

II. Greg Rusedski, Britain. 2^0 _ 

12. Goran Ivonhevlc _2.«7 

13. Petr Korda. Czech Rep*ric.ill4 
14 Albert Costa Spain, 1.823 _ 

15. Mart PtuBppoiHBh, Apstraria, 1,792 

16. Todd Morttiv US. 1.774 

WmOAHKlNOS 
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Back From Beyond 


N EW YORK — As time 
goes on, things happen to 
you. Your hearing goes first 
and then memory. You can't 
ignore this and yon just have 
to deal with it as best you can. 
The other day something 
happened in this ballpark. 

I received a message on ray 
answering machine dial a 
dear friend, Moses Gottfried, 
had died in his 
sleep. 

Moses was a 
buddy for 40 
years and I was 
distressed by 
the news, so 1 
immediately 
wrote letters of 
condotence to Budlwald 

his five chil- 
dren. f poured ray heart and 
soul into them, telling what 
Moses had meant to me. 

A week later, much to my 
amazement, I had a call from 
Moses. He was angry. 

“I'm not dead.” 

I didn't know what to say 
so I said, “We all make mis- 
takes.” 

Moses said, “Where did 
you get such lousy informa- 
tion?'’ 

“Off my answering ma- 
chine. It said you had passed 


Ted Turner Eyes 
The Hot Seat 

The Associated Press 

N EW YORK —Ted Turn- 
er may be toying with a 
run for the Oval Office, ac- 
cording to a magazine report 
But first he has to convince his 
wife, the actress Jane Fonda. 

In its Nov. 23 issue. The 
New Yorker says Tomer let 
slip the idea after a dinner 
where he received the World 
Citizenship Award from a 
group dedicated to eliminat- 
ing nuclear weapons. 


away quietly in your sleep. ’ * 

“Yon got the wrong 
Moses. I never felt better in 
my life.” 

“I’m delighted to hear 
that,” I said. “No one is hap- 
pier to know that you are still 
alive. The news is so good I 
am going to buy a new an- 
swering machine.” 

Moses said, “Wbat bothers 
me is that people are starting 
to believe I died. I was at die 
bridge club the other day and 
four players came np to me, 
shook my sweaty hand and 
said, ‘Thank God yon 're still 
with us.’ " 


“How did the word get 
out?” I asked. 

“My children showed 
everyone your Letter of con- 
dolence,” Moses said. 

“I thought it was a pretty 
good letter considering I 
wrote it on the spur of the 
moment I did say some very 
nice things about you.” 

“You said I was a lousy gin 
rummy player.” 

“ That was just to lighten up 
the note. Moses, I was really 
destroyed for your passing. I 
told Sylvia that no matter 
what we did next Tuesday we 
had to go to your funeral" 
“It’s not enough.” Moses 
said. “I can't afford to have 
people believe I’m dead. It’s 
very bad for business.” 

“I'll pass the word.” I 
promised. *TU tell everyone 
not to believe what they hear 
on voice-mail machin es. I'll 
hang a banner from my apart- 
ment: ‘Moses Lives.’ ” 

Thai calmed him down. 
"It's not your fault” 
Moses said. “But people act 
funny when they think you’ve 
gone to Heaven. You’re 
treated differently. The worst 
thing that happened because 
of this rumor is that the 
Knicks took my basketball 
seats away from me.” 


By Allan Kozinn 

New York Times Service 


N EW YORK— Al a glance, the 
just-released four-CD “John 
Lennon Anthology" looks very 
much film an ambitious collectors’ 
trawL Lavishly packaged and an- 
notated, this "Anthology” bairns 
with studio onttakes, conceit per- 
formances, private composing 
tapes and assorted spoken bits — 
94 selections in alL 
The thriving bootleg market has 
moved that the Beatles, collective- 
ly and individually, have a follow- 
ing that voraciously snaps up ma- 
terial of this kind. 

But satisfying the quasi-musi- 
cological obsessions of collectors 
is not the primary purpose of tins 
set. “Anthology” (Capitol), com- 
piled by Yoko Ono, Lennon’s wid- 
ow, is less a freestanding record 
release than an installment in a 
continuing multimedia biography. 

It joins a mountain of CDs, 
videotapes, material for film docu- 
mentaries and radio series, picture 
books, collections of Lennon’s 
writings and art works — that Ono 
has released, overseen or sanc- 
tioned since Lennon was murdered 
on Dec. 8. 1980. 

This body of posthumously re- 
leased work is an object lesson in 
the building, po lishin g and main- 
tenance of the myth that envelopes 
a cultural icon. 

Many pop stars fare less well. 
Since the death of Elvis Presley in 
1977, RCA has reissued his re- 
cordings by die boxful, tbe Postal 
Service has memorialized him on a 
stamp and there have been several 
books and documentaries, not all of 
them sympathetic. But he left no 
legacy of self-defining interviews, 
and with no one seeing to his 
posthumous image, he has become 
an amorphous figure. 

Ono, however, has projected a 
carefully defined picture of a mu- 
sician. peace campaigner, husband 
and father, a man with a complex 
temperament and an equally com- 
plex sense of humor. In her liner 
notes for the “Anthology,” in fact. 


Ono begins with an almost nov- 
elistic physical description: 

“In person, John was a ranch 
more attractive man than the one 
you saw in photos and films. He 
had very fan, delicate skin and soft, 
sandy hair with a touch of red in it 
when the light hit it a certain way.” 
Then, after describing the moles an 
his forehead, tbe gracefulness with 
which he earned himself, and his 
personal magnetism, she adds : 

“His slamming, downing and 
acting the entertainer was just a kind 
of play acting he enjoyed. Bat it was 
obvious to anybody around him tint 
he was actually a very heavy dude: 

not a prince, but a king.” 

This is hagiography, certainly: 
yet Ono pointedly avoids making 
Lennon into a plaster saint Even if 
she were so inclined, his life was 
too thoroughly documented for 
that, and doubtless Lennon would 
have loathed the idea. 

So her notes discuss bad times as 
well as good, and touch on his angry, 
stubborn, indiscreet and remarkably 
inconsiderate sides. She describes, 
far example, an incident in which 
Lennon had sex with another wom- 
an at a party while Ono and the other 
guests waited in tbe next room. 
Telling that story follows a principle 
of myth-malting that goes back to 
ancient times: An iconic figure's 
flaws put his virtues in high relief. 

Granted, as popular culture icons 
go. Quo has plenty to work with: 
Lennon’s work with the Beaties 
guarantees him a constituency. But 
it is Lennon’s post-Beatles work 
that Ono is most vigorously pro- 
moting, and the audience for that 
has always been shakier, because 
the work was uneven. At its worst 
— the batch of topical broadsides 
that made up the “Sometime in 
New York City” double album — 
it is workaday and expendable. 
Even Lennon regarded it that way. 
His best music, though, is incisive, 
abrasive and hard-hitting. 

Many of tbe songs on his best 
albums. ’‘John Lennon/Plastic 
Ono Band.” “Imagine” and 
“Double Fantasy,” are also in- 
tensely personal. It is not lost on 



phmaSb^ve been equally useful 
m death: However much has been 
written about him, his image is now 
- pot different from what it. 

was during his life. 

Still, images of the famous are 
rardy permanently, fixed. As time 
passes and- biographers a. gener- 
ation or two.removed take up tbe 
stoiy. the focus inevitably dims. 

‘ What does “Anthology’ ’ add/to 
the Lconon stray? Breadth of detail 
ft and sharpness of 'fbcus. aiamly . 
■i: We’ve known since the. Beatles’ 
fust news conferences that Lennon 
had a quick wit, bat here a selection 
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Yoko Ono has projected a carefully defined picture of Lennon. 


Ono that for tbe personal songs to 
five, listeners must r emain curious 
about the circumstances that led 
Lennon to write them. Hence the 
constant staking of the Lennon sto- 
ry: If either his music or myth were 
not constantly in the public eye and 
ear, his post-Beatles music might 
fade into 1970s oldiedom. 

Lennon himself was a champi- 
onship-level promoter of his work 
and ideas. When world peace be- 
came his pet project, in 1969, he 
turned his honeymoon with Ono 
into a Bed-In for Peace, news me- 


dia invited. To r ep or ters Who asked 
why, be said that since the news 
media were reporting on his mar- 
riage anyway, he might as well use 
fixe occasion to get his message out 
Thereafter, he periodically pro- 
moted his albums with interviews 
. that were so expansive that several 
were published as books, in ques- 
tion-answer form. 

Lennon’s volubility on a range 
of issues, and his uncanny ability to 
tap into the spirit of tbefimes made 
him a spokesman for his gener- 
ation. But his pronouncements and 


Dylan) offer amore private viewaf^ 
how Leanda’s humor functioned. ■*,. 

Among the tapes are Lepmon's-^ 
unadorned recording of ^ “ReaJ,* 
Love,” a song die other' fonnr\* 
Beatles -fleshed, out far their owrT- 
“Anthology,” and “Life-Beginsat^ 
40,” a country tube that was one of . 
several hero tnatXennDii wrote fbr> 
Ringo. The studio outtakes, along'- 
with some shaky eariy run-* ’ 
throughs, include a seemingly feV 
ebrialed Lennon doing his version;^ 
of the Ronettes classic v “Be My _ 
Baby,”, a discarded take of ‘Tm'* 
Losing You.’ 1 with Cheap Trick as“ 
Lennon’s backing band and a lovely 
y/ywitf of “ Ima gi ne ,” in which a",* 
harmonium supports the piano. 

This will not be Ono’s last wanT ' 
on Lennon- There are more out-I’ 
: takes and home recordings — some*, 
more interesting than those here -7^ 
to draw on for future releases. ■ “ - 

There was talk, a de cade ago, of a>< 
Lennon: museum, a version of C* 
presidential library; where researd* . ' 
ers would have access bo corras-'i 
pondence, recordings and ottna^ 
memorabilia. Ono must at some 
point loosen bear hold on "this- ma- 
terial, and when she does — when • 
biographers have these resources at 
their disposal —‘the Lennon myth ■ 
will take ooalife independent ofber. 
fr wifi ^ be an interpreted ntyth, of 
coarse: Biographers decide what to 
inchirieand what to leave outjnst as, 
Ono hsU: But rfetance, eriiraional 
and temjpotal, ofira brings <2aEay:. 
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MORE BUGS — Some of the voices for the ant characters of ** A Bug’s 
Life” gathering after the Los Angeles premiere. Clockwise from left were 
Julia Louis-Dreyfus, Dave Foley, Phyllis Difler and Hayden Panettiere. 


T HE stage and film actress. Dame 
Diana Rigg, who played Emma 
Peel in the 1960s television series 
“The Avengers, ’ ’ has been named pro- 
fessor of theater studies at Oxford Uni- 
versity and will take on the post in 
January. She will hold acting classes 
and invite other actors, directors and 
producers to lecture. 

□ 

So where was 007 when she needed 
him? Micbeline Connery, the wife of 
the actor Sean Connery, was robbed of 
about $1 million in jewelry when a thief 
stole a bag filled with diamonds, brace- 
lets and brooches from her New York 
hotel while she was at dinner, the police 
said last week. 


It wasn’t Woody Alien’s idea for 
Kenneth Branagh to mimic tbe 
nervous comedian in “Celebrity,” his 
latest film. “I said to him, ‘This part is 
definitely not me. If I was younger I 
definitely would not play it,’ ” Allen 
said in Sunday's New York Daily 


News. “It requires a younger and more 
attractive peraon than me.” But when 
it came time to shoot the film, Allen 
and everyone else involved couldn’t 
help noticing how Branagh played the 
character with Allen’s trademark halt- 
ing speech, flattering hands and jittery 
energy. Despite subtle directing sug- 
gestions, the characterization per- 
sisted. “In the end, I had so much 


respect for him as an actor that I felt, 
look, I don’t want to sit down and say 
we've got to reshoot everything and 
you’ve got to do it my. way,” Allen 
said. “So that’s what happened.” 


Problems with finding die right 
people to play President Nelson Man- 
dela have forced the South African 


A Happy Birthday for Prince Charles 


The Associated Prat 


L ONDON — Buoyed by a public tribute from his mother. Prince Charles 
celebrated his 50th birthday in private with a group of friends and his 
longtime love, Camilla Parka Bowles. 

About 250 guests were invited to the party Saturday atHighgrove, Charles’s 
home in Gloucestershire. They included Queen Sophia of Spain, KingHarald 
and Queen Sonja of Norway and Constantine, former long of Greece, the Press 
Association reported. Parker Bowles, the hostess, arrived in an emerald green 
velvet dress with a jeweled necklace and earrings and gave waiting cameramen 
a beaming smile as her car came up tire drive. 

On Friday night. Queen E lizab e th hosted a glittering birthday party at 
Buckingham Palace, where she toasted her son’s “vision, compassion and 
leadership.” 


About 250 guests were invited to the party Saturday atHighgrove, Charles’s 
me in Gloucestershire. They included Queen Sophia of Spain, KingHarald 
d Queen Sonja of Norway and Constantine, former king of Greece, die Press 


filmmaker Anatit Singh to delay the 
shooting of his movie “Long Walk to 
Freedom'’ until March. If had been 
•scheduled to begin filming in Novem- 
ber. B utS in gh said he was still battling 
to find actors to fill the four roles he has 
in mind fenfire various stages of 
dela’s fife child, young adin^ 
middle-aged Mandela and elder states- 
man. He said he had talked with Mor- 
gan Freeman abopr playing the el- 
derly Mandela role, -but nothing has 
been signed. ■ ' 


Whitney Houston says she’s tired of 
the Tumors that she and her husband, 
Bobby Brown, might be abusing drugs. 
“No, rntnot a drug addict, and neither 
is my husband,” Houston says in the 
latest issue of Newsweek. ‘Tffoafwere 
so, you’d get alot less work oat of me*3t 
would show in the performances and in 
the work.’’ The- singer-actress said her 
recent cancellation of a scheduled ap- : 
pearance on “The Rosie (“Donum 
Show,” which helped fuel foe drug nf-‘ 
mors, was because of illness. X 
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